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Just Reinsurance 


All 


Wilmer L. Moore, President 
All policy contracts have been revised as to rates and values. 
Non-Participating plans become Participating at the end of twenty years. 
Now offering Participating as well as Non-Participating contracts. 
Juveniles from thirty days to sixteen years. 
Writing Sub-standard and issuing Double Indemnity and Disability. 
Available territory for men of character and ability. Address 
E. S. Albritton, Vice-President and Manager of Agencies 


The Southern States Life Insurance Company 
ATLANTA, GEORGIA 








Security Mutual Casualty Company 


December Thirty-First, 1926 
ASSETS 
Bonds and Stocks (Market Value) 


Accrued Interest on Investments 

Cash in Bank and Offices 

Premiums in Course of Collection 

Deposit with Workmen’s Compensation Board, 
Province of Manitoba 


LIABILITIES 
Net Special Reserve for all Liabilities 
Unearned Premiums 
Reserve for Taxes and Expenses 
Unabsorbed Premium Refund declared (Not paid) 
Net Cash Surplus 


$5,894,895 .79 
611,616 .08 
39,554 .69 
42,351 .37 
2,610,000 .00 


Unabsorbed Premiums Returned to Policyholders 
(in cash) over ,000,000 .00 


Fundamentally Right Economically Operated 
Financially Sound 


HENRY W. IVES & COMPANY 


75 FULTON STREET NEW YORK 
UNDERWRITING MANAGERS 
FOR THE UNITED STATES 
FOR EXCESS AND REINSURANCE 


OUR FACILITIES 
wae = © Facultative and or Excess for Automobiles, General and 
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A SPECIMEN COPY 


of our 


PREFERRED WHOLE LIFE POLICY 


will be sent to any one requesting it. 


This policy which has met with such instant suc- 
cess since its introduction on November 1st is issued 
in amounts of not less than $5,000 to risks distinctly 
above the average of those entitled to standard 
insurance. This super-standard or preferred group 
is given through a reduced cost for their insurance 
the benefit of the fact that they are better risks than 
the average. 


Premium Rates for $10,000 
Age 25—$174.90; age 35—$229; age 45—$323.90 


Subject to reduction by Dividends 


On Agency matters address 


JAMES A. FULTON 
Supt. of Agents 


HOME LIFE INSURANCE COMPANY 
256 Broadway New York City 








TT 


ae 


» See ee 

















<<< TM 





On ee 





TRUITT ee 


C= 











THE SPECTATOR 











THE BANKERS RESERVE LIFE COMPANY 


HOME OFFICE, OMAHA, NEBRASKA 


ROBERT L. ROBISON, President 
WALTER G. PRESTON, Vice-President 
JAMES R. FARNEY, Vice-President 
RAY C. WAGNER, Secy-Treas. 





FINANCIAL STATEMENT, DEC. 31, 1927 
RESOURCES 


State, County, Municipal and School Bonds. . . .$11,903,901 .50 
First Mortgages on Real Estate 1,567,928 .10 
Loans to Policy Holders 3,703,034 .87 
793,216 .24 
144,255 .84 
422,103 .02 
161,040.58 
221,889 .93 


$18,917,370 .08 





Net Legal Reserve $15,923,250 .00 
Dividends Left with Company 597,100 .66 
Death Claims Reported, no proofs 69,493 .50 

Unearned Interest, Premiums paid in advance 
and other items 460,139 .63 
Capital Stock Paid up 100,000 .00 
Policy Dividends Calculated for 1928 479,482 .89 
Unassigned Surplus 1,287,903 .40 
$18,917,370 .08 

















A SOLID, CONSERVATIVE COMPANY 


Insurance in Force 
New Business Issued in 1927 
Increase in Assets in 1927 1,078,584.39 
Paid Policyholders and Benefi- 

ciaries in 1927 2,104,479.82 


BIGGER—BETTER—STRONGER 
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THE MEN AT THE 
ROUND TABLE KNOW 


HEY do not need to be educated to 

the value of the Life Insurance 
Trust. They understand the subject; 
they are familiar with its details and 
they use it every day in their important 
interviews. It is one of their most 
effective instruments. 


Full information for underwriters is 
available at the Trust Department of 
this Bank. Our booklet, “The Insur- 
ance Trust and Its Value to the Life 
Underwriter,” will be sent on request. 


National Bank of Commerce 
in New York 


TRUST DEPARTMENT 




















BETTER STOP IN 


“Coming over to Fort Wayne soon?” 
“Will probably be through there in the spring.” 
“It will be worth while to stop over and visit the 


Home Office of The Lincoln National Life. They are 
mighty hospitable Hoosiers and they love to show 
folks through their workshop. You'll see the last 
word in planning and mechanical aids to speed and 
accuracy. The spirit of the coworkers will be refresh- 
ing. You will get a better idea why The Lincoln 
National Life is making such impressive business 
records.” 


Maybe the Home Office organization is one of the 
big reasons why it pays to 


(@ NK UP()war Tue () LINCOLN) 
The Lincoln National Life 


Insurance Co. 
‘Its Name Indicates Its Character” 
Lincoln Life Building, FORT WAYNE, IND. 
More Than $515,000,000 in Force 


























ROUND OUT YOUR SERVICE 


Here’s a policy that will back up every talking point 
of company and service. Think it over: 


Any accidental death 
Certain accidental death 


Accident Benefits $50 per WEEK (non-cancellable) 
Also Disability Income, Waiver of Premiums, etc. 


ALL IN ONE POLICY 


You can see how worthy such a contract is in the 
hands of a progressive agent and we invite you to 
give serious consideration to the United Life 
“Policy You Can Sell.” 


There may be an opportunity in your town. Our 
Vice President, Eugene E. Reed, will tell you all 
about it. Write him direct—and directly. 


UNITED LIFE 


AND ACCIDENT INSURANCE COMPANY 


Concord, 


New Hampshire INQUIRE! 





Tue Spectator is published every Thursday by The Spectator Company, at 135 William Street, New York, W. Y. Entered as second-class matter, June 28, 1879, 
at the postoffice, New York, N. Y., under the act of March 8, 1879. Tue Spectator, Volume CXX,\Number VI, February 9, 1928; $4.00 per annum. 
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EXPENSE LIMITS MAY 
BE CHANGED 


Draft of Proposed Amendments Sent 
Out by Superintendent 


WOULD LEGALIZE AMERICAN MEN 
TABLE 


Hearing on Proposals to Be Held at New 
York Department Office February 24 
As the result of several conferences which 

have been held in the office of James A. Beha, 
Superintendent of Insurance of New York, a 
committee consisting of several leading actu- 
aries of life insurance companies have prepared 
drafts of proposed amendments to the New 
York insurance law, dealing largely with those 
sections having to do with expense limitations 
and methods of valuing policies. Beside mak- 
ing many changes in Section 97, the proposals 
also include an amendment, which would legal- 
ize the use of the American Men Table of Mor- 
tality as a permissive standard for valuing life 
insurance policies. It will also be noted that in 
allowing extended‘ insurance or paid-up en- 
dowment insurance to be computed on the basis 
of the American Experience Table, one of the 
principal objections to the American Men Table 
is overcome in these proposals. 

A hearing on the proposals will be held at 
the New York office of the department at 9 
o'clock, Friday, February 24. 

The proposed amendments are as follows: 


Sec. 97. Limitation of Expenses. 

1. No domestic life insurance corporation shall in 
any calendar year, after the year nineteen hundred 
and twenty-eight | make or incur any expense, includ- 
ing any and all expenses which any person, firm, or 
corporation is permitted to make or incur on its be- 
half or under any agreement with it, for the following 
items of expense, hereinafter referred to as first year 
expenses, in excess of the following aggregate amount, 
hereinafter referred to as the first year expense limit: 

First year expenses—the sum of the following: 

(a) Commissions on first year’s premiums on insur- 
ance and annuities. 

(b) Compensation not paid by commission for ser- 
vices, other than supervision, in obtaining new insur- 
ance and annuities. 

(c) Net advances to agents. 

(d) Salaries and expenses of persons on the home 
office staff who spend more than one-third of their 
time in the figld in connection with the production of 
new business @nd/or agency supervision. 

(e) Excess, if any, of the sum of renewal commis- 
sions, collection fees, salaries and expenses for agency 
supervision (excluding salaries and expenses of per- 
sons on the home office staff), and salaries, traveling 
expenses, rents and all other expenses of, or allow- 
ances to, branch offices, agencies and other local of- 
fices over the sum of (1) two percentum of renewal 
premiums on insurance, (2) six percentum of renewal 
Premiums on annuities (including in (1) and (2) 
extra or additional premiums), (3) one dollar for 
each one thousand dollars of insurance in force at the 
end of the eyar, (4) one dollar for each one thousand 
dollars of premium-paying insurance in force at the 


(Continued on page 6) 


NEW JERSEY AGENTS 
REVOLT 


Eastern Underwriters Commission 
Scale Under Severe Fire 


FAVOR UNIFORM SCALE 


Special Meeting of State Association 
Results in Stormy Session—Action 
Receives Overwhelming Vote 


[By a Starr CorRESPONDENT] 

The New Jersey Association of Underwriters 
has definitely entered the ring against the pro- 
posed commission scales for that State of the 
Eastern Underwriters Association. The action 
was taken at a special meeting held at the 
Stacy-Trent hotel in Trenton, Wednesday, Feb- 
ruary 1. Well over 250 members attended the 
meeting, probably the largest ever held by the 
Association. President Harry Godschall of At- 
lantic City presided. Heretofore the State As- 
sociation has kept aloof from the commission 
situation because of the wide differences of opin- 
ion within its ranks. The general dissatisfac- 
tion with the proposals of the Eastern Under- 
writers Association, has, however, greatly con- 
solidated opinion, and the vote last week showed 
that a large mafority of agents believed that 
the time had come when the Association must 
act as a unit. Three counties adjacent to New 
York voted against action by the Association. 

Two resolutions were adopted at the meet- 
ing. The first, introduced by Edward 1... 
Sturgess, an agent of Glassborough, and a 
former State Senator, placed the Association 
definitely in favor of a uniform commission 
scale of at least 25 per cent for all policy writ- 
ing agents, and authorized the officers to take 
such action as may be necessary to secure it. 
This may be interpreted as meaning that the 
Association will support Senate bill 98, now 
before the New Jersey Senate, which will legal- 
ize a uniform commission scale for the entire 
State, if enacted, which at present seems most 
likely. 

The second resolution, introduced by James 
Ransome, of Jersey City, places the Association 
on record as favoring limitation of agents to 
two per company for cities of the first class, 
and one for all other towns and municipalities. 

The session was a stormy one, practically all 
the discussion raging around the resolution of 
Mr. Sturgess, which was introduced imme- 
diately upon the opening of the meeting. It 
was strongly opposed by representatives from 
Jersey City and Newark, including Thomas c. 
Moffatt, past president of the National Asso- 
ciation of Insurance Agents. Mr. Moffatt ap- 
pealed strongly for a more moderate action 
upon which there could be unanimous action. 
Fred J. Cox, also a past-president of the Na- 

(Continued on page 15) 
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AUTO LIABILITY 


New York Situation Considered 
Dangerous 


COMMISSION TO STUDY COMPENSA- 
TION ANGLE ONLY 


Opponents Say Plan Is Unfair Because 
Guilty and Innocent Would Both Be 
Paid 

The situation with respect to automobile lia- 
bility insurance in New York, so far as it ap- 
plied to any theory of compulsion either in the 
form of mandatory indemnity protection or as 
a State compensation fund, is becoming acute. 
The bill which has been introduced to authorize 
a commission to study the problem provides for 
a committee of ten individuals, five of them 
legislators and five appointees to be named by 
Governor Alfred E. Smith. Insurance men, 
knowing the Governor, feel that those selected 
by him will certainly include one or more men 
who are familiar with insurance transactions 
and are capable of lending sufficient sound ad- 
vice to make hasty and ill-considered action 
improbable. 

Those close to the problem point out that the 
bill authorizing the commission specifically stip- 
ulates a study of the subject from the compensa- 
tion angle only without direct inclusion of any 
determination of liability in automobile acci- 
dent involving injury. It would be obvious 
from this that no little injustice might result 
from the fact that, under a compensation fund, 
the question of liability would not enter and the 
guilty would receive compensation on a parity 
with the innocent in cases where culpability was 
apparent and both motorists were injured. 
Of course, the same might be true in cases in- 
volving an automobile and a pedestrian. 

One angle of the discussion which has arisen 
in New York, is a suggetsion that the State 
might be permitted to bring suit against the 
careless motorist who, because of criminal neg- 
ligence, so injured a member of the public that 
the State paid compensation. Other contend 
that if such a situation did arise, the motorist 
would have to carry liability insurance anyway 
since even a careful driver might not be free of 
blame in an accident. 

What affect the farm contingent will have 
upon the problem can only be conjectured, but 
it will be recalled that when the question of 
compulsory automobile liability insurance was 
introduced into the last session of the Maryland 
Legislature, it failed largely because of farm 
considerations. It was alleged by prominent 
insurance attorneys that a compulsory bill in 
Maryland would not affect such cities as Balti- 
more to any extent but would affect the farm- 
ers considerably since a majority of the motor- 

(Continued on page 21) 
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ERSONALITY plus will certainly be the 

portion of the home office general agency 
of the Union Central Life Insurance Company 
of Cincinnati. John L. Shuff, the manager, has 
for many years counted among the most inter- 
esting and able personalities in the life insur- 
ance business. He has now taken under his 
wing Robert J. Williams, who becomes associ- 
ate manager of the agency and whose brilliant 
personality has caused him to receive colums of 
publicity in the insurance journals in recent 
years. Together they should be “some pair.” 
Few agencies can boast of quite so much per- 
sonality. =— 

HE International Life Insurance Company 

has just completed extensive alterations to 
its entire business quarters in the International 
Life Building, Eighth and Chestnut streets, St. 
Louis. The entire work was designed, planned 
and supervised by Preston J. Bradshaw, na- 
tionally-known architect. 

In the lobby, just off the elevators, the visitor 
is greeted with quite an agreeable contrast to 
the usual business entry. The walnut panelling 
with its delicate moldings and cornice contributes 
immensely toward this effect, and in conjunction 
with the Persian rug, the walnut furniture, and 
large comfortable leather-upholstered lounging 
chairs, makes a lobby truly distinctive. To re- 
lieve the coldness so characteristic of commer- 
cial vestibules, especially designed wrought iron 
lighting fixtures were used, casting a mellow 
diffusion of light. A courteous attendant will 
be on constant duty to make business associa- 
tions a source of pleasure and add a note of so- 
ciability to an otherwise strictly business mat- 
ter. 

The offices of the president and vice-president 
and the directors’ room occupy the east end of 
the floor and are decorated and furnished in 
keeping with the character and prestige of their 
respective occupants. A heavily matted, soft, 
green-hued carpet has been used throughout, 
which blends in perfect harmony with the 
leather over-stuffed walnut furniture and vari- 
colored imported draperies. A hand-carved 
walnut screen forms a dominant feature of the 
president’s room. Immediately adjoining the 
president’s and vice-president’s offices are the 
private offices of the secretaries, fully equipped 
with all modern devices. 

The entire clerical space has been so planned 
as to provide 2 maximum of light, and is com- 
pletely furnished with all the latest business 
applicances absolutely requisite to the proper 
conduction of present-day insurance matters. 

*x* * * 

HE Lincoln National Life Insurance Com- 

pany is seeking a sculptor for an outstand- 
ing statue of the Great Emancipator to be placed 
in front of the Lincoln Life Building at Fort 
Wayne. A committee to select the sculptor and 
to let the commission has been appointed. The 
committee expects to have the statue completed 
and erected within two years. 


HILE many insurance companies realize 

and utilize the value of advertising in the 
insurance journals as a means of getting new 
agents, or as a method of educating present 
representatives, others do not. It is somewhat 
significant in this connection that those insur- 
ance companies which advertise most liberally 
are the ones which are most successful. It is 
further enlightening to consider that many in- 
surance companies largely depend upon adver- 
tising and publicity to aid their growth during 
the years of inception and then, when they have 
reached the heights, diminish or discontinue 
such advertising only to find that their premium 
incomes shortly begin to suffer from “static.” 


* * * 


i considering this whole question it may be 
well to devote a little thought to the rea- 
sons which impel insurance companies to adver- 
tise in some mediums. It seems that almost 
any paper can launch itself in the insurance 
business and, for a time, succeed in getting 
some advertising support even though the in- 
surance journals which have served the busi- 
ness for many decades are indifferently patron- 
ized by the very companies that select the up- 
start and unreliable sheet as a medium. The 
established and reputable insurance papers serve 
the business far in excess of any returns they 
receive through advertising and, in addition, 
give their advertisers ample value as dissemin- 
ators of printed messages. The company which 
purchases space in a recognized insurance jour- 
nal not only receives the full worth of its ad- 
vertisement as such, but gets a news and pub- 
licity service of incalculable benefit to it. The 
company which advertises with an unreliable 
upstart is often actuated by motives instilled 
with no gentle pen. 


* * * 


T may often be wondered just how much in- 

surance company advertising in daily news- 
papers depends upon a willingness to placate, 
in advance, a source from which danger may be 
expected. Not that any consideration of this 
kind enters into all cases, but there are evidently 
some where it is taken into account. ‘Yellow 
journalism” is more than a phrase to insurance 
carriers, particularly some of the fire com- 
panies. It is possible that it is regarded in the 
light of a threat. 


* * * 


UCH has been said about the success of 

the “fear element” in advertising. Could 
not the edge of that weapon be turned? Per- 
haps this would explain why a few large insur- 
ance companies, notable for their failure to ad- 
vertise to any extent in the best insurance jour- 
nals, suddenly rush to place their names in tle 
advertising columns of appealing issues in the 
daily newspaper field. It surely cannot be that 
they deny the principle of “millions for defense 
but not one cent for tribute.” 
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LTHOUGH they don’t know it, two gen- 
tlemen of talent are going to write my col- 
umn for me this week. 


* * * 


HE first contrib is Mr. Phil Braniff and | 

am taking it for granted that it is au fait 
to lift his stuff since he is no longer doing a 
column for a contemporary. The Tebco Mes- 
senger, agency publication of the T. E. Braniff 
Company of Oklahoma City, usually reaches 
my desk just after I’ve turned in my weekly 
piece and when I read Phil’s mad messages to 
the Gentlemen of the Field Force, I’m ashamed 
to take my money. 

Here’s a sample of Phil’s line: 

“I haven’t been to the fortune teller but I can 
tell by my lines that I’m going to enjoy a good 
spring. My Fire Line indicates that the volume 
will increase very shortly and premiums will 
come in fast. My Clothes Line indicates that 
I will hang up a new record. My Bread Line 
looks like lots of oats. My Life Line has a 
break in it so I may hit the downy sheets for 
a few days. My Stop Line is rubbed out so 
I'll go right on. My various other lines, such 
as Liability, P. D., Collision, Bonds, Burglary, 
Tornado, etc., are all strong and certainly it 
appears that when Old Sol starts his regular 
annual fadeout on my muslin shirts, I’ll have 
the credentials to give him the slip away for 
a couple weeks in the cool regions where fish 
are fish and men are liars.” 


* * * 


O you blame me for dodging odious com- 
parisons this week? 


* * * 


rI\HE second guest of “Smoke” this week is 
Merryle Stanley Rukeyser, author of 
“Financial Advice to a Young Man.” Enjoy- 
ing that fine play “The Royal Family” at the 
Selwyn Theater the other night, I found equal 
enjoyment reading between the acts Mr. Rukey- 
ser’s article on insurance stocks which appeared 
in the program along with Beaunash and Mar- 
gery Wells. A part of it is quoted below: 

“The record of the fire insurance companies 
is striking in that most enterprises have lost 
money in their main activity, and made their 
profits out of a by-product—investing. The 
enthusasm of investors toward insurance shares 
in the last six months sprang ity part from a 
recognition of improved management of fire 
insurance companies, which through rate in- 
creases and other adjustments stopped their 
losses. When the 1927 annual reports of lead- 
ing fire companies are published, they are likely 
to show that the fire companies at least broke 
even on fire underwriting. 

“Since 1903, in spite of war and panics, thirty- 
four representative insurance companies have 
shown regular, unchecked growth of assets at a 
rate twelve times greater than the increase in 
population.” 
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NEW YORK’S COMPENSATION 
HEARINGS 

HARGES of graft in the New York 

Department of Labor, particularly 
in connection with the handling of com- 
pensation claims, were shown to be with- 
out real foundation. This conclusion was 
reached in a series of hearings before 
Professor Lindsay Rogers, Moreland act 


commissioner, who was appointed by . 


Governor Smith gf the Empire State to 
inquire into the situation. 

At one of the hearings, held on Mon- 
day of this week, about twenty witnesses 
testified and declared that while there 
were many suspicious claims brought be- 
fore the State Compensation Bureau, 
there was little proof of actual fraud in 
compensation cases. Many of the wit- 
nesses were insurance men, and the prob- 
lems placed in the spotlight of the hear- 
ing were primarily such as are met with 
in the conduct of insurance companies. 

Perjury and malingering by claimants 
were cited by Samuel Lindenbaum, su- 
perintendent of claims for the Commer- 
cial Casualty Insurance Company, New- 
ark, as two of the worst evils that had to 
be confronted and for the elimination of 
which some method should be devised. 

George Oesterle, claims superintendent 
for the London Guarantee & Accident 
Company, made the suggestion that both 
the injured workman and the employer 
should be compelled to report accidents 
more promptly in order that the chance 
for deception in the presentation of claims 
might be minimized. Another important 


point was made when it was shown that 
so-called “runners” were active in secur- 
ing cases for attorneys whose conduct 
was, to say the best of it, unethical. 

As regards perjury, the difficulty of 
securing convictions for this offense in 
New York State are well known and 
remedies for the situation have repeatedly 
been suggested; one of the latest being 
that perjury as a crime shall be limited 
to deliberate falsehood in court. This 
thought was advanced by Charles H. 
Tuttle, United States attorney for the 
Southern District of New York, in an 
address recently before the advisory coun- 
cil of the Citizens’ Committee Against 
Fraudulent Claims, and met with no little 
support. 

Insurance companies are undoubtedly 
heavy sufferers by reason of perjury, 
malingering, unethical attorneys and 


“runners” in accident cases. They know’ 


more about the losses sustained through 
these abuses than any State Compensa- 
tion Bureau possibly could. The fact that 
insurance executives are eager and will- 
ing to testify before Commissioner Rog- 
ers should make the public realize that 
they have a deep and vital interest in 
civic welfare. ‘Once the public thoroughly 
appreciates that fact, the companies may 
not fare as badly at the hands of legisla- 
tors as is now the case. 





EASTERN UNDERWRITERS 
ASSOCIATION 

HE Eastern Underwriters Associa- 

tion, which has been operating now 
for two years or more in an endeavor to 
place the fire insurance business as con- 
ducted in its territory upon a strong basis, 
has run into a constant stream of diff- 
culties which begin to have the appear- 
ance of being insurmountable. Companies 
which have in certain sections adopted 
practices which do not meet with favor 
in organization circles, are not showing 
any great willingness to give them up for 
that reason, with one possible exception. 
The unwillingness of the companies to 
fall into line has reflected itself in the 
attitude of the agents, and, in conse- 
quence, the Association runs into a storm 
of protest every time it attempts to an- 
nounce a new commission scale or any 
rule connected therewith. This protest 
is again reflected in the attitude of the 
Association since there exist at least 
two sets of rules referring to non-policy 
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writing agents and no one has yet been 
able to determine which one is to be en- 
forced. In fact, many members of the 
Association are said to have disclaimed 
all knowledge of the second rule. Down 
in New Jersey last week the Association 
was freely accused of having broken faith 
with the agents, all of whom are thor- 
oughly aroused over the effort of the 
Association to enforce a new commission 
scale without making any apparent effort 
to clear up the multiple agency situation 
which is admittedly worse there than in 
almost any other State. The New Jersey 
agents, it may be said, are absolutely con- 
vinced that it would be useless to expect 
anything from the Eastern Underwriters 
Association, and they are therefore 
turning to the legislature for relief. All 
these things are extremely unfortunate, 
and do not tend to add confidence in the 
strength of the Association. Instead they 
promote the feeling that strong action is 
needed if the Association is to be the suc- 
cess which its organizers predicted. 





Life Company Presidents Invited to Con- 
ference on Veterans Bill 


Wasuincron, D. C., February 4.—Presidents 
of three important life insurance companies 
have been invited to appear before the House 
committee on veterans this week to give their 
views on pending legislation having to do with 
various adjustments of war risk insurance and 
its conversion. 


Suggestions that the committee would be glad 
to hear from them were sent by Representative 
Perkins of New Jersey, chairman of the sub- 
committee in charge of the legislation, to Haley 
Fiske, president of the Metropolitan; Darwin 
P. Kingsley, president of the New York Life, 
and Edward D. Duffield, president of the Pru- 
dential. They were invited to appear Febru- 
ary 8. 

Pointing out that much of the war insurance 
has been allowed to lapse and there have been 
insistent reports that the matter would finally 
end up as a pension scheme, Mr. Perkins de- 
clared himself anxious to get the viewpoint of 
some of the old-line companies into the record. 
“Of course,” he wrote, “I know your company 
can have no personal interest in this other than 
rendering an unselfish public service, and it is 
with this thought that I write you.” 


Independent National Life, New Orleans 

The Independent National Life Insurance 
Company, of New Orleans, was incorporated as 
a mutual company, January 2, 1928. It will 
write industrial, life, health and accident in- 
surance in Louisiana. J. L. Tomes is president, 
A. F. Pancoast is vice-president, and Tilmon 
Falgout is secretary and treasurer. 


| 
| 
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end of the year, and (5) upon the request of any life 
insurance corporation, if the Superintendent of Insur- 
ance is satisfied that the agency operation of such cor- 

Expense Limits May Be Changed 

(Continued from page 3) 

poration is being properly and economically conducted 
and if he gives his written approval, twenty-five per- 
centum of the amount by which the total salaries of 
managers, assistant managers and other local agency 
supervisors may exceed the average of the correspond- 
ing items for the preceding fourteen years. 

(f) Seventy-five percentum of the expense of ad- 
vertising. 

First year expense limit—the sum of the following: 

(a) On first year’s premiums on new insurance (in- 
cluding extra or additional premiums but excluding 
single premiums) received during the year, a percent- 
age of such premiums determined by dividing the sum 
of (1) and (2) next below by the sum of the corre- 
sponding gross premiums: 

1. On whole life and endowment 
(other than single premium 
dated and paid for during the year and in 
force at the end of the year, on which the 
then current gross premium rate is not 
less than that for a whole life policy with 
level premiums payable during life, twenty 
percentum of the total gross annual pre- 
miums (excluding extra or additional pre- 
miums) current at the end of the year, and, 
in addition, thirty-five percentum of what 
such premiums would have been if said in- 
surance had been issued on the whole life 
plan with level premiums payable during 
life consistent with the premiums to which 
the aforesaid twenty percentum applies. 


insurance 
insurance) 


2. On other insurance: (except single premium 
insurance and except term insurance issued 
for less than one year) dated and paid for 
during the year and in force at the end 
of the year, thirty-seven and one-half per- 
centum of the total gross annual premiums 
(excluding extra or additional premiums) 
current at the end of the year, and, in 
addition, thirty-five percentum of the ex- 
cess, if any, of the premium on any policy 
over fifty percentum of what such premium 
would have been if said policy had been is- 
sued on the whole life plan with level pre- 
miums payable during life. 

(b) On new insurance or annuities on the single 
premium plan paid for during the year, six percentum 
of the premiums. 

(c) On new annuities other than single premium an- 
nuities, thirty-five percentum of the first year’s pre- 
miums (including extra or additional premiums) re- 
ceived during the year. 

(d) On all new insurance (other than term insur- 
ance for less than one year) issued and paid for dur- 
ing the year, one dollar for each one thousand dollars 
of such insurance and an additional one dollar for 
each one thousand dollars of such insurance in force 
at the end of the year. 

For the purpose of computing the first year expense 
limit, whole life or endowment insurance preceded by 
term insurance and converted as of attained age, shall 
be considered as new insurance; and when the pre- 
mium on insurance (other than term insurance) is- 
sued at a rate less than that necessary for inclusion 
in (1) above, is increased to or above that limit, the 
increase shall be considered as a first year’s premium 
the new gross annual premium shall be included in 
(1) above, and the amount of the original gross annual 
premium shall be deducted from the premiums in 
(2) above. 

Provided, however, that any such corporation may 
make or incur first year expenses exceeding the first 
year expense limit as herein defined by an amount not 
greater than the following percentages of its first year 
expense limit for the preceding calendar year, to-wit: 
having at the end of such year five millions or less of 
premium paying insurance in force, fifty percentum, 
which percentage sha!l decrease by one-fifth of one 
percentum for each one million dollars of insurance 
in force over and above five millions of dollars. 

Provided, further, that no such corporation shall in~ 
cur for (a), (b) and (c) of first year expenses, a total 
amount in excess of the sum of (a), (b), (c), and fifty 


percentum of (d), of the first year expense limit; and 
no such corporation shall pay a first year’s commis- 
sion on any policy in excess of fifty-five percentum 
of the premium. 

2. No such corporation shall make or incur any 
expense or permit any expense to be made or incurred 
upon its behalf or under any agreement with it, ex- 
cept actual investment expenses (not exceeding one- 
fourth of one percentum of the mean invested assets) 
and except taxes, and also except outlays exclusively 
in connection with real estate and commissions on mortt- 
gage loans, in excess of the sum of the first year ex- 
pense limit hereinbefore defined and the actual Joad- 
ings upon renewal premiums received in said year 
calculated on the level net premium plan according to 
the standards adopted by the corporation under sec- 
tion eighty-four of this chapter except that at the 
option of the corporation such loadings on insurance 
issued after the year nineteen hundred and twenty- 
eight may in any event be calculated according to the 
American men ultimate table of mortality, but in no 
event shall such a corporation make or incur expenses 





as above described in excess of the sum of the first 
year expense limit hereinbefore defined (excluding the 
additional limit for small corporations), six percntum 
of renewal premiums on insurance and annuities (jn. 
cluding extra or additional premiums), two dollars for 
each one thousand dollars of insurance issued and 
paid for during the year and in force at the end of 
the year, and two and one-half dollars for each one 
thousand dollars of insurance in force at the end of 
the year. 

Provided, however, that any such corporation may 
make or incur total expenses exceeding the limits of 
total expenses herein defined by an amount not greater 
than the following percentages of its total ey pense 
limit for the preceding calendar year, to-wit: having 
at the end of such year five millions or less of pre. 
mium-paying insurance in force, fifty percentum, 
which percentage shall decrease one-fifth of one per 
centum for each one million dollars of insurance in 
force over and above five millions of dollars. 

3. No such corporation, nor any person, firm, or 

(Concluded on page 9) 

















For the Man of Ambition 


You have met him—often. 


He’s the young fellow who knows success is around the 


corner and keeps plugging to overtake it. 


Tell him about the Modified Life insur- 


ance policy, with change of rate at the 


end of five years. 


A man of 25 thus may acquire protection 
of $5,000 with accidental death and 
disability income provisions at a pre- 
mium of only $68.35 a year—consider- 
ably less than the regular Whole Life 
premium for coverage of this amount. 
At the end of five years, he begins pay- 
ing $119.85 annually. 


This is the Young Man’s Policy. 


The Prudential 
Insurance Company of America 
Epwarp D DurFig.p, Prestdent 
Home Office, Newark, New Jersey 
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TOTAL DISABILITY UP 


James A. Beha to Hold Hearing on 
Subject 


SUBMITS QUESTIONNAIRE TO 
COMPANIES 


Considering Advisability of Standard Pro- 
visions Law for Life Policy Benefit 
James A. Beha, Superintendent of Insurance 

of New York, is considering the advisability of 
recommending a standard provisions law for 
such benefits as are included in life insurance 
policies. In a letter to life insurance compa- 
nies, under date of February 3, he points out 
that “the remarkable development in recent 
years of so-called total and permanent disability 
and accidental death benefits, as regards both 
liberality and volume, emphasizes the need for 
careful study of such benefits.” 

At present this class of benefits is suecifically 
recognized only in Section 107 (k) (2). 

The superintendent will hold a hearing on the 
subject on Friday, February 24, at 2 o’clock in 
the afternoon. In the meantime he has sent to 
companies a list of nineteen questions covering 
the subject to which he requests answers prior 
to the hearing. The questions follow: 


1. Definition of Total and Permanent Disability. 
Should a company be permitted to issue a disability 
contract which does not provide that total disability 
which has continued for a certain period shall be pre- 
sumed to be permanent? In fact, should a company 
be permitted to use the word ‘‘permanent” or the word 
“permanently” in its contracts? In this connection 
probably it would be advisable to strike out the words 
“and permanently“ in Section 107 (k) (2), New York 
Insurance Law. If companies should be permitted to 
continue the use of the word “permanent” should the 
loss of certain limbs be considered in all cases as con- 
stituting total and permanent disability without any 
other evidence? 

2. Minimnum Waiting Period. Should the mini- 
mum waiting period be fixed at 90 days, or at a lower 
figure? 

3. Retroactive Benefits. Should the contracts be 
permitted to provide that benefits shall be retroactive 
from the date of receipt of proof of disability to the 
date of disability? 

4. Increasing Disability Benefits. Should contracts 
be permitted to provide that the benefits shall be in- 
creased after a certain period of disability? 

5. Disability Benefits Reducing Face Amounts of 
Life Insurance. Should benefits be permitted which 
reduce the face amounts of life insurance by the 
amounts of the disability payments? 

6. Disability eBnefits under Endowment Policies. 
Should disability benefits incorporated in endowment 
policies be permitted to provide for continuance of 
payments beyond maturity date? 

7. Limiting Age for Disability Benefits. Should a 
limiting age be fixed for such benefits? If so, should 
this be age 65 or some higher age? ‘Limiting Age’ 
refers to the age prior to which disability must occur 
in order to entitle the insured to benefits. 

8. Restrictions on Benefits After the Limiting Age 
Has Been Reached. Should the contracts be permitted 
to provide for waiver of premium benefit or for charg- 
ing income payments against the face amount of the 
policy without interest after the limiting age has been 
reached ? 

9. Limitation on the Amount of Disability Benefits 


in Relation to the Face Amount of the Life Insurance. 
Should the income disability benefits be limited to a 
monthly benefit of 1 per cent of the face amount of the 
life insurance, in addition to the waiver of premium 
benefit ? 

10, Partial Disability Benefits. Should not the 
benefits be limited to total disability benefits? 

11. Cancellation Clause. Should the contracts be 
permitted or required to contain a clause providing for 
cancellation in case of military or naval service, self- 
inflicted injuries, violation of law, aviation, etc. ? 

12. Beneficiary in Case of Insanity. Should a 
clause be required providing for the payment of the 
benefits to a named beneficiary in case of the insanity 
of the insured? 

13. Surrender Values. Should the contracts be re- 
quired to provide for surrender values on account of 
disability benefits incorporated in life policies? 

14. Participation in Surplus. Should companies 
which issue participating life contracts in this State 
be permitted to issue non-participating disability bene- 
fits ? 

15. Waiver of Premium Benefits. In case standard 
provisions should be prescribed for disability benefits, 
should the simple waiver of premium benefit be per- 
mitted without any of the usual standard provisions? 

16. Present Standard Provisions for Accident and 
Health Policies. Should any of the present standard 
provisions for accident and health policies be applied 
to disability benefits incorporated in life policies? 

17. Companies Having Separate Casualty Depart- 
ments. Should a company which has a separate casu- 
alty or accident and health department be permitted to 
issue contracts providing for disability benefits with 
shorter waiting periods or with provisions that differ 
in any other way from the benefits issued by compa- 
nies which do not have separate casualty departments? 

18. Non-Cancellable Accident and Health Benefits. 
Should the proposed standard provisions section be 
made applicable to non-cancellable accident and health 
policies also? If so, such section should probably con- 
tain provisions 1 and 3 of Section 101, New York In- 
surance Law, and possibly some of the present stand- 
ard accident and health provisions as contained in 
Section 107. 

19. Accidental Death Benefits. Should life con- 
tracts be permitted to include accidental death benefits? 
If so, should not the amount be limited to 100 per cent 
of the face amount of the life insurance? Should such 
benefits be permitted to cover death from only certain 
specified injuries, or should the contracts be required 
to contain only general accident benefits without such 
limitations ? 


MASSACHUSETTS MUTUAL’S NEW 
PRESIDENT 
William H. Sargeant’s Selection Highly 
Regarded 

The recent election of William H. Sargeant 
as president of the Massachusetts Mutual Life 
Insurance Company, Springfield, Mass., resulted 
in much favorable comment among life insur- 
ance officials. Mr. Sargeant was vice-president 
of the company for many years, having been 
elected in 1908 to that post. He had been an 
officer of the company for some years previous 
to that. In consequence of his long official 
service Mr. Sargeant has many friends in the 
life insurance world, many of whom have ex- 
pressed great satisfaction at his election to so 
high a position. 

An excellent portrait of Mr. Sargeant ap- 
pears as a supplement to this issue of THE 


SPECTATOR. 
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JOINS WITH JOHN L. SHUFF 


Robert J. Williams Becomes Associate 
Manager of Cincinnati Agency 


LEAVES HOME OFFICE POST 


Educational Director of Union Central Will 
Assist in Management Home Office 
Agency of Company 


Robert James Williams, director of educa- 
tion for the Union Central Life Insurance 
Company of Cincinanti, has resigned to re-enter 
the active selling field as associate manager of 
the home office general agency of the Union 
Central. 

Announcement of the acquisition of Mr. Wil- 
liams’ services was made by John L. Shuff, 
manager of the agency and former president 
of the National Association of Life Under- 
writers, at his Monday morning agency meeting 
on January 30. The appointment will become 
effective on March 1. 

“Last year the home office agency paid for 
more than a million dollars a month,” Mr. 
Shuff said: “Our steady growth for. the past 
few years has made it necessary for me to look 
about for broad shoulders on which to shift 
some of my responsibilities. 

“We are particularly fortunate in securing 
the services of Robert J. Williams for the Cin- 
cinnati agency. His work as a personal pro- 
ducer in New York, as manager of the train- 
ing school for new agents there, and as director 
of education of the Union Central Life Insur- 
ance Company at the home office for the past 
year and a half, has proved that he is eminently 
fitted for the post of associate manager of a 
large metropolitan agency. 

“President John D. Sage has very gener- 
ously released Mr. Williams from his home office 
position at my request, in order to build a 
greater agency in Cincinnati. I believe he is 
the man for the job, and I am highly gratified 
to be able to announce that he will be with us 
as associate manager after March 1.” 

Mr. Williams will have charge of production 
and the training of the agents for the Shuff or- 
ganization. 

President Sage makes the following state- 
ment: “When Mr. Robert J. Williams was 
employed as educational director, it was with 
the thought that he would develop and enlarge 
the company’s agency educational work and 
with the understanding that he would be free 
to return to field work after this had been 
accomplished. Mr. Williams has performed 
a distinct and valuable service in the home of- 
fice of the company and we are sorry to have 
him leave, but glad that he is to fit into a 
valuable position in connection with our impor- 
tant home office general agency.” 
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Expense Limits May Be Changed 
(Concluded from page 6) 


corporation on its behalf or under any agreement with 
it shall pay or allow to any agent, broker or other 
person, firm, or corporation for procuring an applica- 
tion for life insurance, for collecting any premium 
thereon or for any other service performed in connec- 
tion therewith any compensation greater than that 
which has been determined in advance; provided that, 
if supervision over any outstanding insurance by a 
local salaried representative is discontinued, a collec- 
tion fee not to exceed two percentum may thereafter 
be paid on renewal premiums actually collected on 
such insurance. 

4. (No change in this subdivision—bonuses, prizes, 

etc.) 
5. No such corporation shall pay commissions (in- 
cluding collection fees) upon renewal premiums re- 
ceived upon any policy issued after the year nineteen 
hundred and twenty-eight, in excess of the percentages 
in the following schedule to be known as the maximum 
renewal commission schedule, to-wit: five percentum 
of the premium annually for fourteen years after the 
first year of insurance in the case of any endowment 
policy providing for less than twenty annual premiums, 
and seven and one-half percentum of the premium an- 
nually for the first nine years after the first year of 
insurance and five percentum of the premium annually 
for the next ensuing five years in the case of other 
forms of policies; provided that an amount found, 
by a calculation approved by the Superintendent of 
Insurance and based upon mortality and lapse raets 
and an interest rate of not lower than four percentum 
per annum, to be equivalent to the maximum renewal 
commission schedule after deducting not less than 
one and one-half percentum of the premium annually 
may be distributed through three or more years, or 
through a period exceeding fourteen years, but not 
more than two-fifths of such amount shall be payable 
for any one year; provided further that in any agency 
subject to the supervision of a local salaried repre- 
sentative the renewal commissions payable for four- 
teen years to agents of such agency shall not in the 
case of any policy exceed two-thirds of the percent- 
ages in the maximum renewal commission schedule, 
subject to the calculation as aforesaid without, how- 
ever, the deduction provided for above; provided 
further that on any policy issued after the year nine- 
teen hundred and twenty-eight, a fee not exceeding 
two percentum may be paid for th ecollection of pre- 
miums which shall be received for any year after the 
fifteenth year of insurance; and provided also that 
any such corporation may condition the ailowance or 
payment in whole or in part of any of the renewal 
commissions allowed to be paid as aforesaid upon the 
efficiency of service of the agent receiving the same 
or upon the amount and quality of the business re- 
newed under his supervision. If any such corporation 
shall compensate its agents, or any of them, after the 
first insurance year, in whole or in part, upon any 
other plan than commissions, the aggregate sum so 
paid shall in no year exceed the limitations herein im- 
posed and the schedule and plan of such compensation 
shall be submitted to and approved by the Superin- 
tendent of Insurance. 

6. (No change in this subdivision—loans or ad- 
vances. ) 

7. (No change in this’ subdivision—foreign corpora- 
tions must also comply.) 

8. (Eliminate present subdivisions 8 and 9 from 
the present law and substitute the following which shall 
be given the new number 8.) 

No such corporation shall issue any policy that shall 
not appear to be self-supporting on reasonable assump- 
tions as to interest, mortality, and expense. 

9. (Renumber subdivision 10 of the present law, 
give it the new number 9 and change it to read as 
follows:) 

In computing expenses and limits of expenditure un- 
der the provisions of this section, reinsurance assumed 
shall be excluded and reinsurance ceded shall not be 
deducted. This section shall not apply to expenses 
made or incurred in the business of industrial or group 
insurance or group annuities. Subdivision 2 of this 
section shall not apply to stock corporations issuing and 
representing themselves as issuing in this State non- 
Participating policies exclusively; provided that if a 


company issues in this State both participating and 
non-participating policies and if the Superintendent 
of Insurance after examination of the methods of ac- 
counting of such company finds that its expenses are 
allocated to each of such kinds of business in a fair 
and equitable manner, this section shall apply as fol- 
lows: The participating business of such company 
shall then be subject to such provisions of this section 
as apply to companies issuing participating policies ex- 
clusively, and the non-participating business of such 
company shall be subjected to such provisions of this 
section as apply to companies issuing non-participating 
policies exclusively. 

10. (Add a new number 10 to read as*follows:) 

In the event that any life insurance corporation in- 
curs expenses in any calendar year in excess of the 
first year expense limit or the total expense limit 
provided for in this section, the Superintendent of In- 
surance may, at his discretion, suspend the operation 
of this section for such corporation for such year, pro- 
vided the corporation shall first satisfy him that it has 
taken steps which will enable it to comply with the 
provisions of this section during the succeeding year. 


SECTION 84 

In subdivision 2 of Section 84, strike out the word 
“further” in the fifth from last line, and add the 
following phrase to this subdivision: 

“Provided further that any life insurance corpora- 
tion may, at its option, value its insurance contracts 
issued on and after the first day of January, nine- 
teen hundred and twenty-nine, in accordance with 
their terms on the basis of the American men ultimate 
table of mortality with interest not higher than three 
and one-half per centum per annum by the level net 
premium method or by the modified preliminary term 


’ 


method hereinafter described.” 

Amend subdivision 6 of section 84 to read as fol- 
lows: 

“The legal minimum standard for the valuation of 
industrial policies issued after the first day of Janu- 
ary, nineteen hundred and seven, shall be the Ameri- 
can experience table of mortality with interest at 
three and one-half per centum per annum, provided, 
that any life insurance corporation may voluntarilp 
value its industrial policies on the basis of the stand- 
ard industrial mortality table or the substandard indus- 
trial mortality table by the level net premium method 
or in accordance with their terms by the modified pre- 
liminary term method hereinabove described.” 

Amend subdivision 7 of secion 84 to read as fol- 
lows: 

“Any life insurance corporation may 
value its policies, or any class thereof, according to 
either the American experience table of mortality or 
the American ment ultimate table of mortality, or if 
industrial, at its option, according to th estandard in- 
dustrial mortality table or standard industrial mor- 
tality table, at a lower rate of interest than that above 
prescribed, but not lower than three per centum per 
annum, and with or without reference to the method 
of valuation, and in every such case shall report the 
standards used by it in making the same to the Super- 
intendent of Insurance in its annual statement, pro- 
vided that no such standards, if adopted, shall be 
abandoned without the consent of the Superitnendent 
of Insurance first obtained in writing.’ 


voluntarily 


SECTION 85 

Amend section 85 to read as follows: 

Sec. 85. When the actual premium is less than the 
net premium plus one dollar. 

When the actual premium charged for an insurance 
policy by any life insurance corporation doing busi- 
ness in this State is less than the net premium for 
such policy increased by one dollar for each one thou- 
sand dollars of insurance computed according to the 
American men select table of mortality with interest 
at three and one-half percentum per annum, such cor- 
poration shall be charged as a separate liability with 
a deficiency reserve calculated by multiplying the said 
deficiency in the actual premiums by the present value 
of an annuity for the remainder of the premium-pay- 
ing period, on the American men select table of mor- 
tality with interest at three and one-half per centum 


per annum. 


SECTION 96 


Combine sections 96 and 96a into a new section 96 
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amended to read as follows: 

Sec. 96. Limitation of New Business. 

1. No domestic life insurance corporation shall issue 
in any year new policies for a larger amount in the 
aggregate than as follows, to-wit: If the total amount 
of insurance by said corporation in force on the 
thirty-first day of December of the preceding year is 
more than fifty million dollars, and not in excess of 
one hundred million dollars, not more than thirty-five 
percentum thereof; if more than one hundred million 
dollars, and not in excess of three hundred million dol- 
lars, not more than thirty percentum thereof, or thirty- 
five million dollars, whichever is the larger; if more 
than three hundred million dollars, and not in excess 
of six hundred million dollars, not more than twenty- 
five percentum thereof, or ninety million dollars, which- 
ever is the larger; if more than six hundred million 
dollars, not more than one hundred and fifty million 
dollars, or it may increase its new business to an 
amount not exceeding one hundred and seven and one- 
half percentum of the largest amount issued in any 
one of the three years immediately preceding; provided, 
that in determining the amount of new insurance is- 
sued, policies of reinsurance, group insurance, indus- 
trial policies, policies known as intermediate policies 
issued by corporations transacting the business of in- 
dustrial insurance, and policies which by reason of 
residence, occupation, or personal or family history or 
impaired health, call for the payment of higher pre- 
miums than those charged for standard risks, shall 
be excluded and there shall be included only that in- 
surance upon which the first premium or instalment 
thereof has actually been received. 

2. If during any calendar year the Superintend- 
ent of Insurance shall be satisfied that insurance cor- 
porations, writing not less than fifty percentum of the 
amount of life insurance written by insurance corpora- 
tions authorized to do business within this State, will 
in the normal course of their business properly and 
economically conducted reach the limits provided for 
in this section before the end of such calendar year, 
the Superintendent of Insurance is authorized to sus- 
pend the limitation in subdivision 1 for such calendar 
year as to any corporation making application for 
such suspension. If the superintendent, after exam- 
ination of the agency operation of any life insurance 
corporation, finds that its business is being properly 
and economically conducted and that it is in good 
faith observing the requirements of section ninety- 
seven of this chapter, he may, upon application of such 
corporation, suspend the said limitation for such calen- 
dar year as to such corporation; provided | however, 
that any suspension by the superintendent shall be 
made subject to such rules and regulations as he may 
prescribe, 

3. A foreign life insurance corporation, which shall 
not conduct its business within the limitation and in 
accordance with the requirements imposed by this sec- 
tion upon domestic corporations, shall not be per- 
mitted to do business in this State. 


SECTION 88 

Add th: following sentence before the second from 
last sentence of section 88: 

“Anything herein to the contrary 
the net single premium rate employed in computing 
the term of temporary insurance or the amount of paid- 
up or pure endowment insurance granted as a non- 
forfeiture value under any life insurance policy may 
at the option of the company be based upon the 
American experience table of mortality instead of the 
table used in computing the reserve on the policy.” 


notwithstanding 


New Texas Company 

Austin, Texas, February 6.—Articles of in- 
corporation of the Great National Life Insur- 
ance Company, of Dallas, with capital stock of 
$100,000 and surplus of $36,250, fully paid up, 
were approved by the attorney-general’s depart- 
ment and filed in the State department of in- 
surance. The company, just organized, is to do 
a general life, health and accident business. In- 
corporated by S. J. Hay, Bert J. Jones and W. 
F. Winn, all of Dallas. 
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TWENTY-THIRD ANNUAL STATEMENT 
of the 


American National Insurance Company 
OF GALVESTON, TEXAS 


W. L. Moody, Jr., President Shearn Moody, Vice=President W. J. Shaw, Secretary 








Financial Statement, December 31, 1927 








ASSETS LIABILITIES 
Real Estate Owned. rookie @ $1,245,513. 17 Net Reserve (American Experience 
Real Estate Contract of Sales........ 315,694.35 Table, 3 and 314%).............- $24,764,542. 00 
Mortgage Loans. seveeeeceeese 11,702,892. 72 Reserve for Death Losses in Process of 
_ Sg are 2,761,338 .89 Adjustment. . Eos ye oT ee cae 259,719.42 
Bonds EE 10,887,776 .99 Reserve for , neat eet tat eee 165,834.00 
Cash i ep ee 1,324,773 .26 Miscellaneous coy : aes 201,549. 22 
Certificate of Deposit. . rere Tr 22,650.67 Capital Stock. $2, 000, 000.00 
Interest Due and Accrued... .. ‘ 521,571.87 Assigned Rune aad 
Deferred and Uncollected Premiums. 664,011.88 Surplus............. 2,139,461. 06 
All Other Assets. . ererererer 84,881.90 Surplus Security to Policyholders..... 4,189,461.06 
bev 
MH = Total Assets................ .$29,531,105.70 Total Liabilities............. .$29,531,105.70 


Increase in Insurance in Force for Year 1927 $83,122,952.00 





———— 
~_—F COC EemOrROVrO0WC OO ee 


— 


TOTAL PAID POLICY 
HOLDERS SINCE OR- 
GANIZATION, 


$25,466.364.19 


INSURANCE IN FORCE 
DECEMBER 31, 1927 


$466,700,967.00 


Ordinary Life, Industrial 
Life and Accident Insur- 
ance to Meet the Require- 
ments of Every Insurable. 
Person. 


ADMITTED ASSETS 


$29,531,105.70 





Bee 
Home Office a a 











Operating from Coast to Coast, Great Lakes to Gulf, Cuba and 
Hawaiian Islands ar 


GROSS INCOME EXCEEDS $1,158,000.00 PER MONTH 
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NYLIC INCENTIVES and AIDS TO SUCCESS 





New York Life Agents 
Paid for 927 Million, 
Dollars 


of NEW BUSINESS DURING 
THE YEAR 1927 


This is the largest total secured 
by Nylic Agents in any year in 
the Company’s history, exceed- 
ing their record for 1926 by 


$27,000,000 


The Company's total insurance 
in force on December 31, 1927, 
was over Six and a Quarter Bil- 
lions, viz., 


$6,285,800,000 


gq In their service to the public, 
Nylic Agents continue to pros- 
per and to forge ahead to greater 
achievements. 


“Is it any wonder that, measured by 
usual standards, Nylic agents are 
industrious, persistent, satisfied 
and happy?” 


— 





New Home Office Builc‘ng now being 
erected on the site of the famous 
old Madison Square Garden 


NEW YORK LIFE INSURANCE 
COMPANY 


346 Broadway, New York 
Darwin P. Kingsley, President 


——— 
_—_— ee 





























J. L. BERGSTRESSER JOINS BANKERS 
NATIONAL : 
Former Head of Insurance World to Be 
Sales Promotion Manager for Jersey 
City Company 

Vice-President Ralph R. Lounsbury, of the 
Bankers National Life Insurance Company of 
Jersey City, announces the appointment of J. 
L. Bergstresser as sales promotion and pub- 
licity manager. 

Mr. Bergstresser is well known in the life in- 
surance field, formerly for fifteen years having 
been managing editor of Insurance World, 
Pittsburgh, and an associate honorary member 
of the Pittsburgh Life Underwriters Associa- 
tion. For the past 2%4 years Mr. Bergstresser 
has been engaged in publicity work in New 
York in association with the John Price Jones 
Corporation, public relation counsel, and experts 
in publicity and fund raising efforts. 

Mr. Bergstresser will make headquarters at 
the home office of the Bankers National Life 
Insurance Company in the Trust Company 
Building, Journal Square, Jersey City. 


Guardian Life’s Insurance in Force Now 
$373,900,044 

The sixty-eighth annual statement of the 
Guardian Life Insurance Company of America 
shows that 1927 proved to be another year of 
solid growth and success for that company. The 
new paid business last year totaled $72,170,860; 
the greatest production in the Guardian’s his- 
tory. 

The rapid progress made in recent years by 
the Guardian is shown in an interesting tabula- 
tion of figures for the three-year periods from 
1921 to 1924 and 1924 to 1927. From an annual 
new business production of $37,826,127 in 1921, 
the Guardian has risen to the new record of 
$72,170,860. Over the same period, the total 
of insurance in force with the company has 
grown from $198,248,166 to the present figure 
of $373,900,044. The company’s assets have 
increased from $41,152,050 te $62,498,431. 

The Guardian’s mortality experience in 1927 
was more favorable than during the preceding 
year, being but 48 per cent of the expected 
according to the mortality tables used, thereby 
resulting in a saving to policyholders of $1,686,- 
158—$247,712 in excess of that for 1926. 

The rate of interest realized on the mean 
amount of invested assets increased to 5.82 per 
cent during the year. Of the new investments, 
those on bond and mortgage, aggregating $11,- 
543,685, were made at an average yield in ex- 
cess of 6 per cent. 

In his letter to the Guardian policyholders, 
President Carl Heye says: ‘The company’s 
general surplus to policyholders increased to $3,- 
826,745, in addition to which, the special re- 
serve voluntarily set aside for contingencies was 
increased to $450,000. The company’s securi- 
ties are valued on the amortized basis. On the 
actual market basis, the company’s net surplus 
would be increased by about $700,000.” 

The interest on trust funds left with the 
Guardian has again been fixed by the board of 
directors at the unusually high rate of 5 per 
cent yearly, payable either annually or for 
shorter periods. 





Greatest January in Agency’s History 

The month just ended was the greatest Jan- 
uary in the history of the Edward A. Woods 
Company, general agent of the Equitable Life, 
of New York, for the Pittsburgh district. 
Written business totalled 1137 applications for 
$5,570,472 life insurance. In addition, group in- 
surance totalling $3,484,100 on the lives of 2122 
employees of 6 corporations in this territory was 
written. 

According to William M. Duff, recently 
elected president of the agency company, life 
insurance sales are a good barometer of gen- 
eral business conditions, and this record of the 
Woods Agency confirms the optimism which 
prevailed among business leaders at the begin- 
ning of the new year. 


Large Gains Made by American National 

In its 23rd annual statement, the American 
National Insurance Company, of Galveston, 
Tex., shows that on December 31, 1927, it pos- 
sessed resources of $29,531,106, and capital, as- 
signed funds and surplus amounting to $4,139,- 
461. Its net reserve amounted to $24,764,542. 
Among the gains shown for the past year are 
the following: Nearly $4,000,000 in assets; 
about $3,600,000 in policy reserve, and about 
$300,000 in surplus. At the close of 1927 the 
company had life insurance in force to the 
amount of $466,700,967, a gain of over $83,000,- 
000. Since its organization the company has paid 
policyholders $25,466,364, and its income has 
reached a point where it now exceeds $1,158,000 
per month. President W. L. Moody, Jr., and 
the other able officers of this progressive com- 
pariy, as well as its policyholders and agents, 
should feel highly gratified with the results of 
last year’s transactions. 


Farmers and Bankers Life Advances 
Steadily 

In its 17th annual statement the Farmers and 
Bankers Life Insurance Company, of Wichita, 
Kan., demonstrates that the year 1927 was an 
excellent one for that company. It shows a 
gain in admitted assets of nearly $780,000, while 
its insurance in force increased $4,600,000. It 
also made a substantial increase in its surplus 
as to policyholders. As of December 31 last 
the company reports admitted assets of $7.441,- 
613, of which securities valued at $5,373,932 are 
deposited with the State of Kansas. After pro- 
viding the legal reserve of $5,092,567, and a 
voluntary contingent reserve of $429,029, as 
well as a reserve of $1,134,869 for credits left 
by policyholders with the company, and reserves 
for taxes and other liabilities, there remains a 
surplus as to policyholders, including capital 
stock, of $627,575. There were no death claims 
due and unpaid December 31 last. Since its 
organization the Farmers and Bankers Life has 
paid policyholders $3,446,445. The company 
closed the year 1927 with $46,873,853 of insur- 
ance in force, which is the largest volume of 
business ever placed upon tHe books of any 
Kansas life insurance company. The chief of- 
ficers of this progressive institution are: 
President, H. K. Yindsley; vice-president and 
treasurer, J. H. Stewart; secretary, Frank B, 
Jacobshagen. 
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The Farmers & Bankers Life Insurance Company 


Presents Its 
SEVENTEENTH ANNUAL STATEMENT 
Showing Condition of the Company December 31, 1927 








ADMITTED ASSETS LIABILITIES 

Ie so sgt GA Gi 0 8 10-. to 1019 Sing wwe aiRnew awe ea $ 68,474.59 Diet ARNO RMN oi a 66 55.028 wise s 0 oie visinis oe 00s OhG.0d sie W's oie $5,092,566.82 
Pirae Miortmere ens Mian Eettes a. ok on 5 oe ons se ce se scan cies 3,496,342.30 (As Required by State Ins. Dept.) 

(On Improved Real Estate Appraised for $10,725,858) Contingent Reserve on Policies. ...............2:20eceeeeeeee 429,028.81 
re eR Gk oi ance aicle-o 0 0-6 04. 00.0 e 6504 06 bm ESD 45,600.00 (This is in Addition to the Requirements of the Kansas 
State, County and Municipal Bonds....................+--06 1,881,089.59 State Ins. Dept.) 
RE OE EES Ane eer a 1,490,368.92 Credits to Policyholders, left with the Company at Interest. . 1,134,868.93 

(Secured by Legal Reserve) RBS aos 0:55; 0.6 5d 0.0 0 Caen s LEE EO EOS Comes 55,054.77 
a rr aris op aliocae b's G08 9.4.8 0Lo Die eye 0 e's pe WIE Se 090,381.27 Doeatee Cintns Dae ard Wmpald. «oon... cc cect tess cwesines None 

(Time Deposits and Checking Accounts) Death Claims reported but proofs not completed............. 30,068.85 
Tia ae eicle Hein. 5 a, 9,04. 0) 6 ais! p\n Sool Solel wtere 77,171.43 Premiums and Interest Paid EAE a RAS er ot cr 60,945.49 
Net Premiums in Process of Collection...................... 192,184.97 BO EO SE So FAI ee 11,504, 

Secured by Legal Reserve) Capital Stock and Surplus for Policyholders Protection...... 627,575.16 
0s oC iclig 16 sp o's 1359 10 6 oss 0's God. dwells ioe. yn 

(Charged off) — 
NE I cc oa aida 0 5b @in vow le/a ity. oe ie cae $7,441,613.07 So POE TOE ST Ear. ERE er ns $7,441,613.07 
Paid to Policyholders Since Organization...........................00005- $3,446,444.51 
On Deposit with the State of Kansas, December 31, 1927................... $5,373,932.23 


More than the amount required by law. A deposit for the protection of 
the Company’s Policyholders—exceeding the legal reserve of the Company. 


ee GONG MN BINS ogg iciois nos ced kn obs Gh a wens abou hiyebe esi skevecsens $ 779,601.95 
eens Gen mee MR BR MMNES 08 sa sc ki ve ea ev EU ean elke ade viseva bowled ec 46,873,853.00 


THIS IS THE LARGEST VOLUME OF BUSINESS EVER PLACED UPON 
THE BOOKS OF ANY KANSAS LIFE INSURANCE COMPANY 


The Farmers & Bankers Life Insurance Company 


H. K. Lindsley, President J. H. Stewart, Vice-Pres. and Treasurer Frank B. Jacobshagen, Secretary 


WICHITA “POLICIES THAT PROTECT’ KANSAS 























Pan-American Life Insurance Company 
New Orleans, U. S. A. 





CRAWFORD H. ELLIS E. G. SIMMONS 
President Vice President and General Manager 
FINANCIAL STATEMENT, DECEMBER 31, 1927 
ASSETS , LIABILITIES 
Real Estate. .... 2.8.0... ccc ccc wees cccccccss$ 438,954.99 PP gaPReSCEVE 65 oko aies 6s 3b 54's oes oo.scs vs a ls, 450;046 92 
First Mort Real Estate......... 10,725,716 .85 Death Claims Due and Unpaid............... None 
: Saree Tens on Reet eee : Death Claims Reported; Proofs Not Received. . 140,678 .79 
Bonds et eee eee : AE ye ee ee ee ee ee 3,848,309 .31 Reserved for Taxes Oa ct cee 91,347 .29 
Policy Loans and Liens Vee Oe eee ee ee oe Oh 3,143,429 .76 Bills, Accounts, Medical and Inspection Fees 
PERI TIGHES 55 oiceic 6 coccc o's so vos se oo aaieise 511,011.20 Dea ESIC «oo co ni a S403 cree ee 8,447.79 
Cash in Office and Banks.................... 606,948 .26 anon — er OPER EL 407 winael oeee - 
1emiums Paid in Advance.................. i ; 
Accrued Interest............----. Be ee ee 315,849 .02 Interest Paid in Advance. « ..... i. Sous bea wes 81,166 .88 
Net Uncollected and Deferred Premiums...... 638,699 .25 Reinsurance Companies’ Reserve Account..... 64,372 .62 
Due from Other Companies for Death Claims on Miscellaneous Liabilities..............0....6% 188,776 .87 
Reinsured Poncies: |. te . . we eee cee 15,000 .00 — Apportioned for ——_ oy ae. 4,072 .38 
: urplus for Protection of Policyholders over all 
si at ico ee er Se ee a 1,992,483 .93 
$20,334,981 .49 $20,334,981 .49 
NN EES EE COR ee OT ne ae en .$ 1,000,000.00 
Insurance Outstanding (Paid for Basis)....................... 164,192,054.00 
. Ni kd ad a See occult dase vlc 2D 20,334,981.49 
EE SEG SEIT NORE TT OR OT ETL ee 17,750,346.92 


Assets in Excess of Liabilities for Protection of Policyholders... 1,992,483.93 
Total Paid to Policyholders and Beneficiaries since organization 13,231,210.46 
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Philadelphia Life Makes Excellent 
Statement 


That the year 1927 was a prosperous one 
for the Philadelphia Life Insurance Company, 
of Philadelphia, Penna., is made evident by an 
inspection of its financial statement at the end 
of last year. It shows $12,030,141 of assets, 
with a surplus to policyholders of $902,143, in- 
cluding its capital stock of $560,320. Among 
the company’s resources are first mortgages on 
real estate, $6,700,700; municipal and other 
bonds, $1,597,811; cash, $381,485; real estate 
valued at $534,829; accrued interest, $230,505; 
loans to policyholders, $2,373,557, and premium 
notes on policies in force, $91,100. The chief 
liability consists of the policy reserves re- 
quired by law, amounting to $10,421,225. Among 
the liabilities there is also the sum of $475,442 
of dividends standing to the credit of policy- 
holders. During 1927 the Philadelpha Life in- 
creased its assets by nearly $300,000, and also 
added substantially to its surplus. Clifton 
Maloney is president of this progressive com- 
pany, and Frank G. Combes is its secretary and 
treasurer. 


Home Life Has Excellent Experience 


The Home Life Insurance Company, of New 
York, in its 68th annual statement, shows that 
the year 1927 was a satisfactory one for that 
strong and well managed company. Its gain 
from mortality was $1,363,204, the actual to 
expected mortality rate having been but 54.8 
per cent. The company’s new business issued 
in 1927 was $45,329,049, without regard to re- 
vivals and increases, and it closed the year with 
$323,136,605 of insurance outstanding, repre- 
sented by 116,194 policies. The admitted assets 
of the Home Life on January 1, 1928, aggre- 
gated $62,384,219. The net policy reserve was 
then $53,487,635, and among other reserves were 


’ $1,568,581 for disability benefits and supple- 


mentary contracts $1,069,111 of dividends left 
with the company at interest (including inter- 
est thereon); $2,035,000 of dividends appor- 
tioned to annual dividend policies payable in 
1928; a reserve for security fluctuations and 
contingencies of $400,000 and reserves for un- 
paid claims and expenses. The total amount of 
liabilities reported, excluding the contingency re- 
serve of $400,000, was $59,251,712, leaving un- 
assigned funds or surplus of $3,132,507. The 
increase in assets was over $4,600,000, and the 
surplus increased by over $240,000. The total 
premium income in 1927 was $9,682,587—an in- 
crease of nearly $530,000 over the premiums of 
1926. Payments to policyholders aggregated 
$6,302,143, including about $1,864,000 of divi- 
dends to policyholders. 

A general classification of the company’s re- 
sources shows as follows: Bonds, $23,666,927 ; 
stocks, $44,750; loans secured by real estate, 


$22,365,972; real estate, $1,500,000; loans to 
policyholders, $12,297,343; other assets, $2,- 
509,227, 


Ethelbert Ide Low is president of this strong 
and progressive company, and James A. Fulton 
is its superintendent of agents. The company 
has a well chosen board of directors and has 
many well established agencies. 











unlimited production. 
rights. 





Scranton - Pittsburgh, Pa. 
General Agency of a Pennsylvania Company 
Territory unsurpassed and large enough for an 
Contract as good as the best, with exclusive 
Confidential communication invited from those 


with clean records and with ability to: handle 
such an agency. Address 


Exclusive, care of THE SPECTATOR 











Progress of the Bankers Reserve Life 
Company 

During the year just closed the Bankers Re- 
serve Life Company of Omaha, Neb., made 
excellent advances in all the important items of 
its statement. Among the gains disclosed are 
one of $1,078,584 in assets; one of nearly $8,- 
000,000 in insurance in force, and one of over 
$132,000 in unassigned funds and capital, after 
providing for policy dividends payable in 1928 
amounting to $479,483. The assets of the 
Bankers Reserve Life as of December 31, 1927, 
were $18,917,370. Among the liabilities are the 
net legal reserve, $15,923,250 (an increase of 
nearly $1,000,000); dividends left with the 
company, $597,101; policy dividends calculated 
for 1928, $478,483; death claims reported (no 
proofs) $69,493, and premiums paid in advance, 
etc., $460,140. The capital stock is $100,000, 
and the unassigned surplus $1,287,903. New 
business issued in 1927 amounted to $28,250,000, 
and the insurance in force at the end of the 
year aggregated $118,000,000. The large sum 
of $2,104,480 was paid to policyholders and bene- 
ficiaries last year. The statement demonstrates 
that the company is in fine condition and is 
making excellent progress, upon which Presi- 
dent R. L. Robison and his associates are 
entitled to felicitation. 


Pan-American Life Had Good Year 


An inspection of the financial statement of 
the Pan-American Life Insurance Company, cf 
New Orleans, La. as of December 31, 1927, 
shows that that sound institution made fine 
progress last year. It closed the year 1927 
with $164,192,054 of paid-for insurance outstand- 
ing—a gain of about $8,600,000; with admitted 
assets of $20,334,981—an increase of about $2,- 
150,000, and with surplus funds for the protec- 
tion of policyholders of $1,992,484—an increase 
of over $110,000. The company’s capital is $1,- 
000,000. Included among the resources are 
first mortgage loans on real estate, $10,725,717; 
bonds valued at $3,848,309; real estate appraised 
at $438,355; policy loans and liens, $3,143,430; 
cash, $606,948; premium notes, $511,011; out- 
standing premiums $638,699; accrued interest, 
$315,849, and other lesser items. The principal 
liability is the legal reserve, $17,750,347, which 
increased last year nearly $2,300,000. Since its 
organization in 1912 the Pan-American Life has 
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paid policyholders and beneficiaries $13,231,210. 
President Crawford H. Ellis and Vice-President 
and General Manager E. G. Simmons merit 
congratulation upon the highly satisfactory re- 
sults of last year’s operations. 





CAN YOU write Health and Accident 
Insurance? 


Do you want Large immediate earn- 
ings plus liberal renewals on your 
business? 


If so—We want you with us right now 
as a District or General Agent: 


Best protection to policyholders, low 
premiums, wide coverage, unexcelled 
service to all. 


Write 


Superintendent of Agencies 


INCOME GUARANTY COMPANY 
South Bend, Indiana 
Drawer 422 








The Verdict 


Your success as an underwriter de- 
pends upon the verdict brought in by the 
greatest jury in the world—the American 
public. For seventy-six years the Mas- 
sachusetts Mutual has been building up 
a nation-wide reputation. Its friends 
are everywhere and are ever ready to 
testify to the efficient service that it 
always renders. There is no _ better 
company to buy from and none better to 
represent in the Field. 


JOSEPH C. BEHAN, 
Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS 


More than a Billion and a Half 
of Insurance in Force 
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NEAL BASSETT, President JOHN KAY, Vice-Pres. A. H. HASSINGER, Vice-Pres. WELLS T. BASSETT, Vice-Pres. 





FIREMEN’S INSURANCE COMPANY OF NEWARK, N. J. 
THE GIRARD F. & M. INSURANCE CO. OF PHILADELPHIA, PA. 
MECHANICS INSURANCE CO. OF PHILADELPHIA, PA. | ” 
NATIONAL-BEN FRANKLIN FIRE INS. CO. OF PITTSBURGH, PA. | 


Thit 




















Engl 
SUPERIOR FIRE INSURANCE CO. OF PITTSBURGH, PA. " 
Th 
CONCORDIA FIRE INSURANCE CO. OF MILWAUKEE, WIS. Com 
city, 
CAPITAL FIRE INSURANCE CO. OF CONCORD, N. H. New 
an 
Liver 
————— Ame 
is th 
Western Department Pacific Department desce 
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L. & L. & G. ELECTION 


Third Generation of Brown Family 
Heads New York Directorate 








THATCHER M. BROWN IS WELL- 
KNOWN BANKER 





English Company Has Benefited from Ad- 
vice of Family Since Establishment in 
United States in 1850 


Thatcher M. Brown, of Brown Brothers & 
Company, bankers, 59 Wall street, New York 
city, was last month elected chairman of the 
New York board of the Liverpool and London 
and Globe Insurance Company, Limited, «f 
Liverpool, England. This marks an event in 
American insurance annals since Mr. Brown 
is the third member of his family in direct 
descent who has been connected with this great 
British institution. 

The Liverpool and London and Globe Insur- 
ance Company, Limited, commenced business in 
the United States in the year 1848, and in 
December, 1850, an advisory board was ap- 
pointed and known as the New York board. 
James Brown, one of the founders of Brown 
Brothers & Company, well-known bankers, was 
elected a director and made chairman of the 
New York board at its first meeting, held in 
the office of Brown Brothers & Company at 
New York city in January, 1851. James Brown 
gave valuable assistance to the Liverpool and 
London and Globe Insurance Company in the 
early stages of its operations in America, and 
the records show that his services were con- 
sidered of great value by his colleagues and by 
the home office of the company in Liverpool. 

Some years after the retirement of James 
Brown, his son, John Crosby Brown, who was 
also a partner of Brown Brothers & Company, 
was elected to a seat on the New York board 
of the Liverpool and London and Globe, in Jan- 
uary, 1890, and was also appointed one of the 
trustees of the company in America. His elec- 
tion brought to the company another represen- 
tative of this well-known banking house, who 
was a man of sterling character and ably assisted 
the board in the investment of the company’s 
funds and the general direction of its business 
in this country. John Crosby Brown died in 
1909, after serving as a member of the board 
for a period of nearly twenty years. 

The third member of this prominent family 
to become connected with the company is 
Thatcher M. Brown, a son of John Crosby 
Brown. He was elected to a seat on the New 
York board to succeed his father in December, 
1909, and was appointed a trustee in October, 
1917. He also is a partner in the firm of 
Brown Brothers, & Company, and on the death 
of the late Walter C. Hubbard, who was chair- 
man of the board for many years, Thatcher M. 
Brown was elected to succeed him in that posi- 


tion. Mr. Brown is well known in banking and 
financial circles, and the company is fortunate 
in having him as chairman of its New York 
board. Thus the family connected has extended 
over a period of close upon eighty years, a 
record of which the company is justly proud, 
and hopes may be continued for many more 
years. 


New Jersey Agents Revolt 
(Concluded from page 3) 

tional Association, favored the resolution. The 
opposition centered around the argument that 
conditions in the congested districts adjacent 
to New York, such as high rents, overhead 
writing through New York brokers, multipie 
agency appointments, and the great number of 
non-policy writing agents in those centers, 
made it necessary for agents operating there to 
receive a higher commission because of the 
higher cost of doing business. South Jersey 
agents emphatically denied that their costs 
were lower and several of them offered to open 
their books for inspection in order to prove 
the point. 

Mr. Sturgess’ resolution, passed by a vote of 
193 to 44 (the vote being taken by roll call) 
read as follows: 


Whereas, the fire insurance companies, mem- 
bers of the Eastern Underwriters Association, 
have attempted to put into effect in the State 
of New Jersey a scale of commissions which 
discriminates between agents and unjustifiably 
reduces their earnings, and 

Whereas, there has been a general increase 
in the agents’ cost of doing business during re- 
cent years without any increase in rate of com- 
mission, and 

Whereas, a commission of at least twenty- 
five per cent (25%) is necessary for policy 
writing agents to pay the costs of rendering 
proper service to assured and company, and 

Whereas, the average fire insurance rate of 
the State of New Jersey (while one of the low- 
est in the United States) has been such as to 
produce a fair underwriting profit to the in- 
surance companies for many years past, and is 
sufficient to pay a commission of at least twen- 
ty-five per cent (25%), as evidenced by a loss 
ratio in this State of fifty per cent (50%) for 
the twenty-seven years, 1900 to 1926 both in- 
clusive, and an approximate expense ratio in 
the United States of forty-five per cent (45%), 
which includes an average commission to agents 
of approximately twenty-five (25%), therefore 
be it 

Resolved: That this Association is opposed 
to the commission agreements now suggested by 
the Eastern Underwriters Association, or any 
other commission agreements that discriminate 
between agents in this State, and is further op- 
posed to non-policy writing agents receiving 
other than brokers’ commissions, but this Asso- 
ciation is in favor of a uniform commission rate 
of at least twenty-five per cent (25%) for all 
policy writing agents, and be it further 

Resolved: That the proper officers and com- 
mittees of this Association be and they are 
authorized to take such action as may be found 
necessary to carry out this resolution. 


The Eastern Underwriters Association was 
freely criticized by practically all of the speak- 
ers, both pro and con. Neither the agents from 
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JEFFERSON FIRE STARTS 
SOON 


Newark Company to Have Paid-in 
Capital of $400,000 








C. E. CLUTIA IS UNDERWRITING 
MANAGER 





Harry C. Thompson Is President—Promi- 
nent Men Among Officers and 
Directors 
The Jefferson Fire Insurance Company, re- 
cently organized by the Lincoln Interstate Hold- 
ing Company of Newark, N. J., will be ready 
for the acceptance of business on March 1, 
1928. The Jefferson Fire is to have a capital 
of $1,000,000, a paid-in surplus of $1,500,000, 
and will start business with the sale of 80,000 
shares, to the Lincoln Interstate Holding Com- 
pany at $12.75 per share ($5 capital, $7.50 sur- 
plus, 25 cents equipment fund). This will cre- 
ate a paid-in capital of $400,000, with a paid-in 
surplus of $600,000, together with an equipment 
fund of $20,000. Fifty-one per cent of this 
80,000 shares of stock will be owned by the Lin- 
coln Interstate Holding Company, and the Hold- 
ing Company, will give to its stockholders of 
record on March 1, 1928, at 3 p. m,, rights to 
purchase from Lincoln Interstate Holding Com- 
pany the remaining forty-nine per cent in pro- 
portion to their holdings of stock in the Lin- 
coln Interstate Holding Company as of that 
date. This will give Lincoln Interstate Hold- 
ing Company stockholders the right to pur- 
chase one share of Jefferson stock at $12.75 for 
each fifteen shares of Lincoln Interstate Hold- 
ing Company. The Lincoln Interstate Holding 
Company has taken an option to purchase all 
or part of the balance of the Jefferson stock, 
to-wit: 120,000 shares at $12.75 per share. It 
is the present intention of Lincoln Interstate 
(Concluded on page 19) 








the ordinary nor the excepted territories feit 
that they had been treated fairly, the difference 
in opinion being in the method of gaining a 
fair schedule as well as what a fair schedule 
would be. Boiled down to its essence the 
main point of criticism seemed to be that the 
Eastern Underwriters Association had endeav- 
ored to enforce a new commission scale with- 
out taking any concurrent action to relieve the 
multiple agency situation which the agents 
agreed had been promised them. Both in the 
meeting and in talking about the lobby, agents 
freely expressed the opinion that the Associa- 
tion had not kept faith with them. 

Mr. Ransom’s resolution, introduced just be- 
fore the meeting adjourned, was carried with 
practically no opposition. An effort made to 
refer it to the executive committee for action 
failed, but it contained a clause authorizing the 
committee to seek means to put it into effect. 
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Fall River Losses Total Slightly Over $4,000,000 


City Saved from Greater Disaster by Availability of Help from Nearby Cities 


Fatt River, Mass., February 4.—The insur- 
ance losses on account of the fire which swept 
through the business district of this city Thurs- 
day night, will not be likeiy to exceed $4,200,- 
000, according to reliable estimates. In all 
thirty-three buildings were involved. The list 
of buildings affected and the estimated loss on 
each follows: 


Pocasset Mills (4 buildings)......... $ 75,000 
OCGIER BOCK wSS55 sas catouls « cepleee 30% 500,000 
Nathan Miller Building and contents... 100,000 
POSTE OE Co ae aegis Ae eee 50,000 
Mohican Hotel and contents........... 650,000 
ee Oe ee Ee RO ER ee eee Nae 200,000 
Citizens Savings Bank................ 250,000 
Massasoit-Pocasset Bank ............. 400,000 
ae © PC.) UR ne gee 100,000 
aE POU RIVES 05.05 ks 8S 8 oe Shoes 20,000 
RRR SRCUNE EA 6 on sia os So inte dee DORE 40,000 


Butnngton Building... ...... 6% 0 .0.«<s So0000 


Troy Co-operative Bank.............. 35,000 
Troy Co-operative Bank (office build- 

Oe DER RE toy td See One Mee eae.» 30,000 
eo; 2M... Durkee -& - SOB 6-003 60:5.cnrstions 15,000 
Remington Building ... .. ...i00000%: 35,000 
AD eR Ey WRI Sos 5 harem cis ays aia 35,000 


Metacomet National Bank............ 300,000 


Serpnvier PRGAEY sad ibn ocds cose 100,000 
NOUS ONE MCE soins 2 pais vayeseid ais bcatacus 30,000 
PRCT MONIT. 5 cig 9's 0 ose Fi0iiw Kare dive 40,000 
Ce ht) a ar 40,000 
Gouin’ Balding .........<0..0.0s06066 60,000 
OPN NEN 56 sic 6 oan crere Sisco pers Bk 15,000 
Burke & Macomber and contents...... 100,000 
ice ge clit (c(t) a 45,000 
Union Savings Bank.................. 300,000 
Ce ee a 40,000 
OS ET ce 150,000 
PET OUSNENINS 8 oe5 ocaie ek sea din awww oS 40,000 


The fire originated in the Pocasset Mills, a 
property consisting of four large stone buildings 
which were just below the main business dis- 
trict of the city, separated from it only by the 
main commercial building here, the Granite 
Block, which fronted on North Main street tak- 
ings the entire frontage from Central street to 
Pocasset street. The mills stopped production 
several years ago when it was said that the 
labor situation here was such as to prohibit 
operation at a profit. All the machinery had 
been sold and removed and the buildings were 
being razed, Mill No. 4, where the fire started, 
having already been partly torn down. The 
fire is said to have started through the careless- 
ness of workmen engaged in the wrecking. The 
story is that in order to keep warm they made a 
fire of bobbins on the mill floor and failed to 
properly extinguish it when they laid off work 
Thursday night. The mills had been in opera- 
tion for some 65 or 70 years and the floors 
were thoroughly soaked with oil. The building 
had been sprinklered but the system was dis- 
connected in the entire plant when the demoli- 
tion of Mill No. 4 was begun. As the windows 
were all out, the building acted as a huge flue, 
and the fire was beyond control within a half- 
hour after the first alarm had been given, at 
6 o’clock in the evening. 

The city was saved from a much more seri- 
ous conflagration by the aid received from fire 


[By A STAFF CORRESPONDENT] 


departments of towns as far away as Boston, 
Brocton and Providence. That the fire did not 
gain headway in the retail district south of 
Pocasset street, where the buildings, with a few 
exception, are largely of frame construction, 
was due largely to the aid received from Provi- 


dence. On the Northeast the Boston department 


maintained a veritable curtain of water in the 
narrow alley between the Temple Beth-El and 
the building of the New England Telephone 






THE AMERICAN’S OFFICE 
IN ALEXANDRIA, EGYPT 


t ea Lome and Abroa 


Company. The windows oi this building are 
equipped with iron shutters, which were closed. 
It was agreed everywhere that the saving of 
this building was one of the outstanding feats 
of the night and that its loss would have been 
disastrous. It may be said, therefore, that 
good roads and motorized fire apparatus in the 
end made for the checking of the conflagration 
and that despite the very excellent work of the 
Fall River department, it was the availability 
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Lhe American of Newark 


HE American has been doing business 
in Egypt for the past eight years. 


During recent years the Insurance Business 


natives. 
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and quail. 





D. J. PALEOLOGO 
General Agent 


quail annually. 


Capital $4,000,000. 
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of the apparatus from neighboring towns and 
municipalities which kept the loss down as low 
as it was. 

The fire played a number of peculiar tricks. 
A number of so-called fireproof buildings were 
gutted completely due to lack of wired glass 
windows or because of wooden window frames. 
Yet in one block an old frame building of 
practically no value stood intact, surrounded on 
all sides by devastation. Two bank buildings 
and a theater in the same block were totally de- 
stroyed. The Granite block was entirely down 
excepting the elevator shaft, which was bricked 
up and withstood the heat. 

Thirty-two insurance agents were burned out, 
losing all their records. Many of these agents 
used a steel safe cabinet for their important 
records which was supposed to be fireproof 
but which burst open under the heat of the con- 
flagration. The only agencies which remained 
intact were those of Edwin J. Cole and John P. 
Slade & Co. The building which houses their 
offices was surrounded on two sides by fire but 
was undamaged. Both Mr. Cole and Mr. Slade 
removed their records but had re-established 
themselves when the writer called on them this 
morning. The building was inside the fire lines, 
however, and it was necessary for Mr. Cole to 
secure a special fire pass in order that the writer 
might visit his offices. The other agents were 
rapidly securing offices near the business dis- 
tricts and preparing to carry on their business. 

Early reports of the extent of the fire were 
greatly exaggerated and caused much annoy- 
ance here among business men. A number of 
papers published list of buildings burned which 
included some that were blocks away from the 
fire area. These inaccuracies together with the 
expanded loss figures which the papers insisted 
upon using caused great resentment. Mr. Cole 
was interviewed by a number of daily news- 
paper men who absolutely refused to take his 
estimates on the theory that they would spoil 
the story. 

A peculiar phase of the story concerns the 
insurance on the property of the Pocasset Manu- 
facturing Company, where the fire originated. 
This policy apparently had been allowed to 
lapse but on Monday before the fire an effort 


was made to place an undetermined amount of 


insurance on the building, the policy to reduce 
automatically as the value reduced by reason 
of demolition. The sprinkler system was in 
operation when the line was offered but was 
turned off immediately afterward. It is under- 
stood that a total of $75,000 was secured, 
although originally considerably more than that 
was sought. The property had been acquired 
by two prominent Massachusetts business men 
who have political connections. It has been 
hoped that the United States Government would 
build a new postoffice in Fall River and that 


; the Pocasset Mill site would receive favorable 


consideration. The site had also been spoken 
of as available for a new railroad station. It 
is understood the stone being removed from the 
buildings was being taken for use on the new 
bridge to Newport. 

The fact that so many agents lost their rec- 
ords made it impossible to determine the full 
list of insurance. Mr. Cole estimated the total 


insurance involved in his office as follows: 
Mechanics and Traders Insurance Com- 


pany, Hartford, undefici.. s<ssccke $175,000 
Springfield Fire and Marine, Springfield 30, 
American Eagle Fire, New York..... 20,000 
Security, New Havetic. ...6.scin<occces- 8, 


Mr. Slade gave the insurance involved in 
companies represented in his office as follows: 


Continental Insurance Co., New York. .$ 39,500 
Insurance Company of North America 73,500 


Etna (Fire) Ins. Co., Hartford...... 194,356 
Hartford Fire; Hartford... 206060600 33,500 
Franklin Fire, Philadelphia........... 5,000 
St. Paul Fire & Marine, St. Paul.... 4,500 
Palatine Insurance Company......... 3,500 
London and Lancashire............... 12,500 
Middlesex Mutual ..3.. «: sieve wereveee 12,250 
Pawtucket Muttial so5..cc6..6.05000ca0's 10,550 
EOWGIE NAMIUAD 25505 doce cc astelteio do's 10,400 
Merchants and Farmers Mutual...... 6,750 
Dedham: Matual: «.. ..cicdscsdinewaons eo he 4,500 
N@atolke Mutual... <.3<3 06.0 c<escwas 8,500 

Probably the outstanding lesson learned 


from the fire was that a fire-proof building is 
not fireproof unless it has steel window frames 
and wired glass windows. The Buffington build- 
ing, supposed to be fireproof, was burned out in- 
side, although the building itself still stands and 
is apparently sound. 
DECIDE ON FALL RIVER 
ADJUSTMENTS 
Harvey W. Russ Establishes Headquarters 
in Masonic Building 

Boston, Mass., February 4.—Representatives 
of stock insurance companies interested in the 
Fall River conflagration met at the headquarters 
of the New England Insurance Exchange, Sat- 
urday morning, February 4, and the following 
procedure for the settlement of losses was de- 
cided upon by vote of those present. 

That the National Board of Fire Under- 
writers’ method of handling conflagration 
losses be adopted. 

That at a subsequent meeting to be held on 


l 


Saturday, February 11, 1928, a supervising 
committee of loss adjustment from representa- 
tives of companies with largest interests in- 
volved be elected to have general supervision of 
handling losses. 

Headquarters in the Masonic Building at 
Fall River have been established by Harvey W. 
Russ, of the National Board, and all losses are 
being reported to him, and he is assuming all 
responsibility in the interim of appointing the 
supervising committee. No action was taken 
by the Exchange as a separate body other than 
to notify its members of these decisions. 





E. J. COLE A QUICK THINKER 
Prominent Fall River Agent Saves $60,000 
Loss by Prompt Action 

Fatt River, Mass., February 4.—Edwin J. 
Cole, prominent insurance agent of this city, 
formerly head of the New England Associations 
of Insurance Agents, as weil as chairman of the 
fire prevention committee of the National Asso- 
ciation of Insurance Agents, reduced the losses 
in the conflagration here by some $60,000 
through a bit of quick thinking. Mr. Cole had 
been in Boston all day Thursday and returned 
just after the blaze started. Making his way 
to the scene at once he noticed that a nearby 
garage was putting in cars. He stopped at 
once and asked the manager if he thought that 
such action was wise. The manager asked his 
advice and Mr. Cole said that the garage would 
be afire in a half-hour at the longest, perhaps 
sooner. One hundred and twenty-five cars were 
removed as rapidly as possible and as the last 
car went out the doors of the building began to 
blaze. A few moments later the entire build- 
ing was a mass of flame and was totally de- 
stroyed. 

It was estimated that the cars removed had 
a value of at least $60,000. 
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Address Home Office For Agency Connection 


mut HAMPTON ROADS 
FIRE «» MARINE 
Insurance Company 
NORFOLK, VA. 


HENRY G. BARBEE 
President 


P. D. BAIN 
Cheirman of the Board 











Good territory available in Texas and 
Oklahoma to Agents who can qualify as 
to character. 


SOUTHERN UNION 


Life Insurance Co. 
of 


Fort Worth, Texas 
JAS. L. MISTROT, Pres. TOM POYNOR, V.-Pres. 








THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 





ESTABLISHED 1869 


LONDON GUARANTEE & ACCIDENT CO., LTD. 
HEAD OFFICE, 55 FIFTH AVE., NEW YORK 
C. M. Berger, United States Manager 
E. W. Lang, Resident Manager, 90 Maiden Lane, New York 








Equitable Life and Casualty Insurance Company 
OFFERS: The public the greatest value on the market including, Life time 
benefite—dividends—non-prorating and non-cancellable features—Backed 
by a second to none claim paying reputation. 

To real producers, high first commissions, substantial renewals and bonus. 
ee opportunity for district managers now in Illinois, Kentucky, 
California, Colorado, Oklahoma and Indiana. 


360 North Michigan Ave., 


CALEDONIAN INSURANCE COMPANY 


OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE” 


U. S. Head Office: 
Hartford, Conn. 


Chicago, Illinois 





855 Asylum Street 
ROBERT R. CLARK, U. S. Manager 
ARTHUR H. PF. SCHUMM, Asst. U. S. Manager 


THE PURITAN LIFE 


of PROVIDENCE, R. I. 


Operates in just two states, Rhode Island and Con- 
necticut. Non-Participating insurance. Extra inter- 
est dividend granted under settlement options. No 
double indemnity. No monthly Income in event of 
disability. Waiver of premium only. Company’s 
practice makes new benefits retroactive for old policy- 
holders so far as possible. Agents contracts upon 
salary basis direct with company. 




















Great American 
Insurance Company 


cr = NewWork sz 


Compan 
Company INCORPORATED - 1872 env 


STATEMENT JANUARY 1. 1927 


$12.500.000.00 


RESERVE FOR ALL OTHER LIABILITIES 


23.11 0,445.67 


ET SURPLUS 


1 7. S 2 8.13 Ss. 936 
53.238,564.63 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$30, 128,138.96 


LOSSES PAID POLICY HOLDERS 


$185,174,967.15 


HOME OFFICE 
ONE LIBERTY STREET, NEW YORK CITY 


WESTERN DEPARTMENT 
310 South Michigan Avenue, Chicago, III. 
Cc. R. STREET, Vice-President 


PACIFIG DEPARTMENT 
233 Sansome Street, San Francisco, Cal. 
CLIFFORD CONLY, Manager. 


MARINE DEPARTMENT 


NEW YORK—Wwm. H. McGee & Co., General Agents, 11 So. William Street 
SAN FRANCISGO—George L. West, Manager, 233 Sansome Street 
CHICAGO—Wwm. H. McGee & Go., Gen’! Agts., Insurance Exchange Bldg. 


AGENCIES THROUGHOUT THE UNITED STATES AND CANADA 














We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 
vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 
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PHOENIX PROMOTIONS 
Thomas C. Temple Made Reserve Officer 
Thomas C. Temple, vice-president of the 
Phoenix Fire Insurance Company and the Con- 
necticut Fire Insurance Company of Hartford, 


has resigned and will become a reserve officer 


of the company. 

A number of changes resulted from Mr. 
Temple’s retirement. George C. Long, Jr., suc- 
ceeds to many of Mr. Temple’s duties. The of- 
fice of treasurer was created for both compa- 
nies and Spencer T. Mitchell elected to the 
position. Henry P. Whitman and F. C. Hat- 
field were advanced from secretaryship to vice- 
presidencies. Perrin C. Cothran was elected 
assistant secretary. 


Beacon Fire Organized for Reinsurance 

The Beacon Fire Insurance Company of New 
York is being organized by interests connected 
with William C. Scheide and will transact a fire 
Offices will be at 1 
Liberty street, but the underwriting will be done 
from Hartford. 

The company will be capitalized at $200,000 
with a surplus of $300,000. The shares will 
have a par value of $25 and will be sold at 
$62.50 to provide the surplus. The capital will 
shortly be extended to $2,000,000 with a $3,000,- 
000 surplus, allowing the company to qualify 
under Section 150 of the New York Insurance 
Law. 


Jefferson Fire Starts Soon 
(Concluded from page 15) 
Holding Company to give further rights to 
the then stockholders of record of the Lincoln 
Interstate Holding Company in proportion to 
their holdings at the time the balance of the 


| authorized issue of $1,000,000 is paid for. 


The home office of the Jefferson Fire will 
be in the Industrial Office Building at 1060 
Broad street, Newark, N. J., and the company 
has selected as underwriting manager C. E. 
Clutia, who was also elected a vice-president and 
a director. 

Mr. Clutia brings to the Jefferson Fire In- 
surance Company a comprehensive and seasoned 
experience of more than twenty-five years, in 
all departments of fire insurance activity. A 
native of Massachusetts, graduated from 
Amherst College, his experience began as an 
examiner with the Norwich Union of England 
at its United States head office in New York, 
from which position he was soon advanced to 
that of special agent in Ohio, Kentucky and 
Tenneessee. He later joined the Insurance 
Company of North America as State agent and 
adjuster in the two latter States, where the 
character of his work attracted the attention of 
the Providence Washington Insurance Com- 
pany, resulting in his appointment as assistant 
Manager of its Western department at Chi- 
cago, in which capacity he served for nearly 

He returned to the East some 
five years ago to become superintendent of 


fifteen years. 


@gencies for the Employers Fire of Boston, 


supervising its agency and underwriting opera- 
tions over the entire country. Recently, he has 
been a member of the executive staff of “The 
Weekly Underwriter” in New York. 





NIAGARA CAPITAL 
INCREASE 


Fire Company Will Add $3,000,000, 
Bringing Total to $5,000,000 





PAR VALUE OF SHARES CUT 





Board Recommends Action—Stockholders 
to Meet February 17 


The directors of the Niagara Fire Insurance 
Company will recommend to the stockholders 
that the capital of the company be increased by 
$2,000,000, thus bringing the company’s total 
capitalization up to $5,000,000. The stockhold- 
ers will hold a special meeting on February 17 
to vote on the proposal. Another recommenda- 
tion is that the par value of the shares be de- 
creased from $50 per share to $25 per share 
through the issuance of 2 new shares for each 
share now held. Thus, after the new financing 
is completed, the company will have 200,000 
shares instead of 60,000 as at present. 

The new stock of the Niagara will be offered 
to present stockholders at par, no addition to 
surplus by contribution being contemplated. 
For each 3 shares of present ($50 par value) 
stock each stockholder will receive the right 
to subscribe for 4 shares of new ($25 par value) 
stock. 


MADE COMPTROLLER OF AATNA 
(FIRE) 
Frank G. Bush Long in Service of Hart- 
ford Company 


At the recent annual meeting of the directors 
of the #Atna (Fire) Insurance Company, of 
Hartford, Frank G. Bush was elected comp- 
troller of the company. He was also given a 
similar post in the official families of the World 
Fire and Marine Insurance Company and the 
Century Indemnity Company. Mr. Bush was 
born in Chicago, IIl., in 1881. He received his 
education in the public schools of Chicago and 
by independent study. After a short time of 
railroad work he went into the banking business 
where he was early attracted to accounts and 
accounting. He took special courses in this 
line and received the degree of Certified Public 
Accountant. Mr. Bush entered the employ of 
the ‘Etna Insurance Company in the Western 
department office at Chicago in October, 1910, 
as a special accountant. While there, desiring 
to broaden his usefulness, he studied law, re- 
ceived the degree of Bachelor of Law, and was 
admitted to the Illinois Bar in 1915. This same 
year he was placed in charge of the accounting 
department of the Chicago office, and was later 
made actuary of the Western department. In 
1923 he moved to Hartford to become auditor 
of the company and was responsible for the 
change in the company’s system of keeping its 
accounts and statistics. In recognition of the 
importance of his work he was elected assistant 
secretary in 1926, and the company has now 
elected him to the new position of comptroller, 
a title more fitted to his special work. Since 
going to Hartford, Mr. Bush has co-ordinated 
the accounting and statistical work of the vari- 
ous branch offices of the company. 
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To cAgents of the 


Fireman’s Fund — 


Home Fire & Marine 


OccIDENTAL INSURANCE 
Company newly organized 
by the Fireman’s Fund In- 
surance Co. and Home Fire 
and Marine Insurance Com- 
pany, offers to agents of the 
parent companies the right 
to subscribe to stock on the 
same terms as are offered to 
stockholders. 


Capital of the Occidental is 
to be $1,000,000 with a paid 
in surplus of $2,000,000, 
represented by 100,000 shares 
offered at 


$30 per share 


The new stock is bein g dealt 
in on a “When Issued” basis. 


We will be pleased to for- 
ward full details of this at- 
tractive opportunity to 
agents or stockholders. 


Subscriptions Close 
Feb. 15, 1928 


JESSE SPIER & CO. 
67 WALL STREET 
NEW YORK 


Telephone WHITEHALL 4282 
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Address Home Office For Agency Connection 


ms HAMPTON ROADS 
FIRE «» MARINE 
Insurance Company 
NORFOLK, VA. 


P. D. BAIN HENRY G. BARBEE 
Chetirman of the Board President 











Good territory available in Texas and 
Oklahoma to Agents who can qualify as 
to character. 


SOUTHERN UNION 


Life Insurance Co. 
of 


Fort Worth, Texas 
JAS. L. MISTROT, Pres. TOM POYNOR, V.-Pres. 





THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 


ESTABLISHED 1869 


LONDON GUARANTEE & ACCIDENT CO., LTD. 
HEAD OFFICE, 55 FIFTH AVE., NEW YORK 
C. M. Berger, United States Manager 
E. W. Lang, Resident Manager, 90 Maiden Lane, New York 











Equitable Life and Casualty Insurance Company 
OFFERS: The public the greatest value on the market including, Life time 
benefits—dividends—non-prorating and non-cancellable features—Backed 
by a second to none claim paying reputation. 

To real producers, high first commissions, substantial renewals and bonus, 
Exceptional neways for district managers now in IlIlinois, Kentucky, 
California Colorado, Oklahoma and Indiana. 


360 North Michigan Ave., 


CAG Fh thn pg hh COMPANY 
F SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE” 
U. S. Head Office: 


Chicago, Illinois 





855 Asylum Street Hartford, Conn. 


RO pant 5. CLARK, » Hoan er 
ARTHUR H. . SCHUMM, phy s. Mi 


THE PURITAN LIFE 


of PROVIDENCE, R. I. 


Operates in just two states, Rhode Island and Con- 
necticut. Non-Participating insurance. Extra inter- 
est dividend granted under settlement options. No 
double indemnity. No monthly Income in event of 
disability. Waiver of premium only. Company’s 
practice makes new benefits retroactive for old policy- 
holders so far as possible. Agents contracts upon 
salary basis direct with company. 











Great American 
Insurance Company 


Choose Choose 
Your Np Ww Pork Your 
Company INCORPORATED - 1872 Company 


STATEMENT JANUARY 1. 1927 


$12.500.000.00 


RESERVE FOR ALL OTHER LIABILITIES 


23.110,445.67 
17.628, 138. 96 
53.238,584.63 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$30, 128,138.96 


LOSSES PAID POLICY HOLDERS 


$185,174,967.15 


HOME OFFICE 
ONE LIBERTY STREET, NEW YORK CITY 


WESTERN DEPARTMENT 

310 South Michigan Avenue, Chicago, IIl. 
Cc. R. STREET, Vice-President 
PACIFIC DEPARTMENT 

233 Sansome Street, San Francisco, Cal. 
CLIFFORD CONLY, Manager. 
MARINE DEPARTMENT 


NEW YORK—Wwm. H. McGee & Co., General Agents, 11 So. William Street 
SAN FRANGISCO—George L. West, Manager, 233 Sansome Street 
CHICAGO—Wwm. H. McGee & Go., Gen’! Agts., Insurance Exchange Bldg. 


AGENCIES THROUGHOUT THE UNITED STATES AND CANADA 


























We have something to offer in the way 


of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 
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Fire Insurance 











PHOENIX PROMOTIONS 
Thomas C. Temple Made Reserve Officer 
Thomas C. Temple, vice-president of the 
Phenix Fire Insurance Company and the Con- 
necticut Fire Insurance Company of Hartford, 


has resigned and will become a reserve officer 


of the company. 

A number of changes resulted from Mr. 
Temple’s retirement. George C. Long, Jr., suc- 
ceeds to many of Mr. Temple’s duties. The of- 
fice of treasurer was created for both compa- 
nies and Spencer T. Mitchell elected to the 
position. Henry P. Whitman and F. C. Hat- 
field were advanced from secretaryship to vice- 
presidencies. Perrin C. Cothran was elected 
assistant secretary. 


Beacon Fire Organized for Reinsurance 

The Beacon Fire Insurance Company of New 
York is being organized by interests connected 
with William C. Scheide and will transact a fire 
reinsurance business. Offices will be at 1 
Liberty street, but the underwriting will be done 
from Hartford. 

The company will be capitalized at $200,000 
with a surplus of $300,000. The shares will 
have a par value of $25 and will be sold at 
$62.50 to provide the surplus. The capital will 
shortly be extended to $2,000,000 with a $3,000,- 
000 surplus, allowing the company to qualify 
under Section 150 of the New York Insurance 
Law. 


Jefferson Fire Starts Soon 
(Concluded from page 15) 
Holding Company to give further rights to 
the then stockholders of record of the Lincoln 
Interstate Holding Company in proportion to 
their holdings at the time the balance of the 
authorized issue of $1,000,000 is paid for. 

The home office of the Jefferson Fire will 
be in the Industrial Office Building at 1060 
Broad street, Newark, N. J., and the company 
has selected as underwriting manager C. E. 
Clutia, who was also elected a vice-president and 
a director. 

Mr. Clutia brings to the Jefferson Fire In- 
surance Company a comprehensive and seasoned 
experience of more than twenty-five years, in 
all departments of fire insurance activity. A 
native of Massachusetts, graduated from 
Amherst College, his experience began as an 
examiner with the Norwich Union of England 
at its United States head office in New York, 
from which position he was soon advanced to 
that of special agent in Ohio, Kentucky and 
Tenneessee. He later joined the Insurance 
Company of North America as State agent and 


| adjuster in the two latter States, where the 


character of his work attracted the attention of 
the Providence Washington Insurance Com- 


} pany, resulting in his appointment as assistant 
; Manager of its Western department at Chi- 
f cago, in which capacity he served for nearly 
f iiteen years. 


He returned to the East some 


Sfive years ago to become superintendent of 


agencies for the Employers Fire of Boston, 


| Supervising its agency and underwriting opera- 
§ ‘ions over the entire country. Recently, he has 
: been a member of the executive staff of “The 
d Weekly Underwriter” in New York. 





NIAGARA CAPITAL 
INCREASE 


Fire Company Will Add $3,000,000, 
Bringing Total to $5,000,000 





PAR VALUE OF SHARES CUT 





Board Recommends Action—Stockholders 
to Meet February 17 


The directors of the Niagara Fire Insurance 
Company will recommend to the stockholders 
that the capital of the company be increased by 
$2,000,000, thus bringing the company’s total 
capitalization up to $5,000,000. The stockhold- 
ers will hold a special meeting on February 17 
to vote on the proposal. Another recommenda- 
tion is that the par value of the shares be de- 
creased from $50 per share to $25 per share 
through the issuance of 2 new shares for each 
share now held. Thus, after the new financing 
is completed, the company will have 200,000 
shares instead of 60,000 as at present. 

The new stock of the Niagara will be offered 
to present stockholders at par, no addition to 
surplus by contribution being contemplated. 
For each 3 shares of present ($50 par value) 
stock each stockholder will receive the right 
to subscribe for 4 shares of new ($25 par value) 
stock. 


MADE COMPTROLLER OF AETNA 
(FIRE) 
Frank G. Bush Long in Service of Hart- 
ford Company 

At the recent annual meeting of the directors 
of the A2tna (Fire) Insurance Company, of 
Hartford, Frank G. Bush was elected comp- 
troller of the company. He was also given a 
similar post in the official families of the World 
Fire and Marine Insurance Company and the 
Century Indemnity Company. Mr. Bush was 
born in Chicago, IIl., in 1881. He received his 
education in the public schools of Chicago and 
by independent study. After a short time of 
railroad work he went into the banking business 
where he was early attracted to accounts and 
accounting. He took special courses in this 
line and received the degree of Certified Public 
Accountant. Mr. Bush entered the employ of 
the Etna Insurance Company in the Western 
department office at Chicago in October, 1910, 
as a special accountant. While there, desiring 
to broaden his usefulness, he studied law, re- 
ceived the degree of Bachelor of Law, and was 
admitted to the Illinois Bar in 1915. This same 
year he was placed in charge of the accounting 
department of the Chicago office, and was later 
made actuary of the Western department. In 
1923 he moved to Hartford to become auditor 
of the company and was responsible for the 
change in the company’s system of keeping its 
accounts and statistics. In recognition of the 
importance of his work he was elected assistant 
secretary in 1926, and the company has now 
elected him to the new position of comptroller, 
a title more fitted to his special work. Since 
going to Hartford, Mr. Bush has co-ordinated 
the accounting and statistical work of the vari- 
ous branch offices of the company. 
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To Agents of the 


Fireman’s Fund — 


Home Fire & Marine 


OccIDENTAL INSURANCE 
CoMPANy newly organized 
by the Fireman’s Fund In- 
surance Co. and Home Fire 
and Marine Insurance Com- 
pany, offers to agents of the 
parent companies the right 
to subscribe to stock on the 
same terms as are offered to 
stockholders. 


Capital of the Occidental is 
to be $1,000,000 with a paid 
in surplus of $2,000,000, 
represented by 100,000 shares 
offered at 


$30 per share 


The new stock is being dealt 
in on a “When Issued” basis. 


We will be pleased to for- 
ward full details of this at- 
tractive opportunity to 
agents or stockholders. 


Subscriptions Close 
Feb. 15, 1928 


JESSE SPIER & CO. 
67 WALL STREET 
NEW YORK 


Telephone WHITEHALL 4282 
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FINANCIAL STATEMENT 


UNITED STATES BRANCH 
December 31, 1927 














ADMITTED ASSETS LIABILITIES 

Bonds and Stocks... .cniccctece se ee $14,228,260.00 Unearned Premiums................ $6,495,883 .77 
SFO SE EE 1,000,000. 00 Reserve for Losses... . 2... 2. sn cna 8,619,727 .16 

Cash on Hand and in Banks......... 1,206,463 . 00 Reserve for Taxes and all other Liabili- 
oe | 3,684,351.79 cls veeadcanhe i ieccae side atimea seas uae 1,435,790. 63 
Voluntary Reserve for Contingencies. . 300,000.00 
Surplus to Policyholders.......... 3,267,673.23 
$20,119,074.79 $20,119,074.79 
Increase in Premium Income......... $2,217,964.63 Increase in Reserves................ $2,263,705 .12 
Tnerease in Assets. ...........5..0058. $3,104,148. 26 lnctense in Garpias. .. «2-25. 6s sates $840,443.14 


Premium Income $17,817,204 .79 


GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 


FREDERICK RICHARDSON, United States Manager 
General Building, Fourth and Walnut Streets 


PHILADELPHIA 




















1891 1928 


EW YORK CASUALTY COMPANY § 


INSURANCE COMPANY 






































wor 
CASUALTY INSURANCE—SURETY BONDS 


J. CARROLL FRENCH, President 


ANNUAL STATEMENT - - JANUARY 1, 1928 


ASSETS LIABILITIES 
ee ee eT er en $173,066 .66 Mismerwe far Tice FP COAIIG oso. 0:5 6.0. 5 05:0:0.0. 5.96 05: 300 6:0 eles $1,190,058 .23 
ee EE PET Peer TORE 39,724 .20 Beenerve Tor Unmet TAOBSES, 0. ow ow Sc cc cciccccccccccenes 213,964 .39 
ee Ore reo 543,618 .89 Reserve for Federal and State Taxes...............eceeceeeee 50,000 .00 
ea oe 5 sco 0% bs0.0 e Wlbnas so 00.69’ 674 pore Sib 12,344.10 Weenee re TOS A eee TmB NOB. oon cs oc oo coco ree cbeus seene 198 432 .97 
Guaranteed Mortgage Loams...............ccccccccccccccee 841,225.00 Volun ee eee rer 100,000 .00 
Government and State Bonds... ............ccccccccccccvces 575,500 .00 RR eo Fore 6s. sass = in ere s-s nine tere ae $1,000,000 .00 
Railroad and ern mee ire srerey a 1,741,500 .00 oe iad a eee Parmer gre ra nrer 2,110,123 .26 
Railroad and Other Stocks... ......---+s.0esserererererees 935,600 .00 Surplus to Policy Holders. ..........2.00sseeeseceeeceeese ss 3,110,123 .26 
$4,862,578 .85 $4,862,578 .85 
COMPARATIVE STATEMENT OF COMPANY’S PROGRESS 
Net Premium Surplus to 
Assets Premiums Reserve Policy Holders 
IE > Be E opts cactus pe eek wa esa eee $4,862,578.85 $2,179,604.16 $1,190,058.23 $3,110,123.26 
DN os ooo aie eas dd rusie'e seated nab ce menu ames 4,405,470 .54 1,834,930 .64 917,140.43 3,011,712 .83 
as site cha bo A retwns ae afore imie a a Siar ete 3,270,700 .14 1,519,216 .84 797 ,203 .63 2,201,188 .55 
MOA. . oon en eee se cec esc ceciescccserces 3,413,913 .22 1,359,164 .74 680,315 .92 1,525,491 .83 
NE Ss Oe oe ale was sore ero oe e aaieee eles 2,113,881 .51 1,338,058 .75 667,178 .66 1,250,632 .84 
DE oc scc a ose bSnamaeeserees wens saben eS 2,001,971 .81 1; 188, 581.86 598,112.75 1,186,435 .82 


Claims Paid Since Organization Over $10,000,000 
80 JOHN STREET, NEW YORK CITY 








METROPOLITAN OFFICE: Gold Street Entrance, Beekman 6360 BROOKLYN OFFICE: 92 Clinton Street, Tel Main 3145 
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I Casualty, Surety and Miscellaneous 





CENTURY INDEMNITY 
PROMOTIONS 


Frank G. Bush Becomes Company’s 
Comptroller 








JOSEPH G. HASSELBRACK MADE 
SECRETARY 





Latter Is in Charge of Casualty Depart- 
ment—Has Had Long Experience 

At a special meeting of the directors of the 
Etna (Fire) Insurance Company and its af- 
filiated organizations, held recently in Hartfor¢, 
Joseph G. Hasselbrack was promoted from as- 
sistant secretary to the position of secretary, 
and Assistant Secretary Frank G. Bush was 
made comptroller. 

Secretary Hasselbrack has charge of the cas- 
ualty department of the Century Indemnity 
Company and has played a very important part 
in the formation and growth of that carrier. 
He was born in Boston in 1895 and received 
his education in the public schools there and 
immediately started in the casualty insurance 
business, becoming connected with the liabilty 
department of the United States Fidelity and 
Guaranty Company at its New England branch 
office. Appreciating the value of further edu- 
cation and legal knowledge, he took up the study 
of law and, in 1917, graduated from the Suf- 
folk Law School and was admitted to the 
Massachusetts Bar. 

Later, he became connected with the General 
Accident, Fire and Life as special representa- 
tive in its New England department. From 1921 
to 1926 he was manager of the casualty de- 
partment of the Maryland Casualty Company 
of Baltimore, in its Boston office, handling Mass- 
achusetts, New Hampshire and Maine. Mr. 
Hasselbrack went to Hartford in 1926 to join 
the newly-formed Century Indemnity Company, 
and was elected assistant secretary in June of 
that year. 


Southern Surety Shows Liberal Gains 

The outcome of the transactions of the South- 
ern Surety Company, of Des Moines, Iowa, dur- 
ing the year 1927 was an increase of $600,000 
in its assets and an increase of over $900,000 


| in its net surplus. It closed the year with ad- 
} mitted assets amounting to $8,857,802, and a 

surplus to policyholders of $2,609,038, includ- 
| ing $1,200,000 of capital stock. As of Decem- 


ber 31, 1927, the company had cash in office 
and on deposit amounting to $1,379,893, the 


§ other larger items among its resources being as 


follows: Bonds, $1,241,513; stocks, $563,347; 
mortgages on real estate, $1,066,489; office 
buildings and other real estate, $1,360,060; pre- 


> miums in course of collection, $2,351,997. Other 
assets included accrued interest on rents, judg- 


ments against reinsurance companies, sums due 
Irom reinsurance companies on losses paid, etc. 





The company’s largest liability is its reserve 
for unearned premiums, $3,282,737, its reserve 
for claims being $2,153,651. After providiag 
for accrued taxes, commissions, expenses «nd 
other liabilities, there remains the sum of $2,- 
609,038 of surplus to policyholders, this latter 
amount being far greater than any previous 
surplus for protection of policyholders ever 
shown by the company. The officers of this 
progressive company are as follows: President, 
C. S. Cobb; first vice-president and chief coun- 
sel, J. A. Huckleberry; vice-president and 1s- 
sistant chief counsel, J. T. Suggs; vice-presi- 
dents, F. A. Ungles, D. D. Smith, Roy Arm- 
strong and W. W. Powell; general counsel, M. 
H. Cohen; secretary, E. G. Davis; treasurer, 
J. tT... Price. 

PLATE GLASS EXCHANGE MEETS 
Officers and Governing Committee Elected 
—National Councilor Chosen 
Nelson D. Sterling, vice-president of the Con- 
stitution Indemnity, was selected as national 
councilor to represent the Plate Glass Insurance 
Exchange’s membership in the United States 
Chamber of Commerce. The choice was made 
at the annual meeting of the Exchange, which 
took place in New York city last week with 
about twenty-four company members in attend- 
ance. The following officers were elected: 
Henry D. Clarke, of the Union Indemnity 
Company, chairman; W. D. Ward, of the New 
Jersey Fidelity and Plate Glass Company, vice- 
chairman, and P. F. Biglim, of the Lloyds Plate 
Glass Insurance Company, secretary-treasurer. 
The governing committee is composed of the 
officers and the following companies: Sun In- 
demnity, Metropolitan Casualty, New York 
Casualty, and United States Fidelity and 

Guaranty. 


Auto Liability 

(Concluded from page 3) 
ists in the city were said to be carrying insur- 
ance already. As soon as the farmers dis- 
covered that they would have to pay for in- 
surance, and the city people were already pay- 
ing it, they simply refused to pass the bill. A 
similar situation is said to exist in other States, 
even New York, having one or two big cities 
and a large and legislatively strong rural popu- 
lation. 

The main objection to any compulsory auto- 
mobile insurance feature, whether compensation 
or liability in form, is that it is an opening wedge 
to a monopolistic State fund for insurance of 
more than one kind. It is considered to be 
unquestionably a paternalistic kind of statute. 
The New York situation is engaging the atten- 
tion not only of company men and agents but 
of brokers. The General Brokers Association 
of Metropolitan District, Inc., New York city, 
is organizing its membership in opposition to 
movements of this type in the State and other 
organizations are followings suit. 
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CREDIT INSURANCE 





Question of Discriminatory Practices 
Comes Up 





CONFERENCE RULE IS ISSUE 





Allegation Made That Present System- 
atized Rating Favors the Few 

Companies in the credit insurance conference 
allege that the United States Fidelity and Guar- 
anty Company is writing desirable classes of 
risks in this field at rates less than manual as a 
result of its belief that present conditions in 
credit insurance underwriting tend to keep the 
best business in the hands of a few companies. 
There are four companies in the so-called con- 
ference at the present time, all of them being 
organizations which have been writing credit 
insurance for some time so that now they have 
a considerable volume of the line. 

The United States Fidelity and Guaranty de- 
cided to enter the credit insurance field and ap- 
plied for membership in the conference. How- 
ever, when the company found that members 
were required to charge full manual rates on 
new business, but not for risks already on the 
books, it withdrew its application. The United 
States Fidelity and Guaranty felt that the full 
manual rating rule on new business of this class, 
coupled with the renewal exception, brought 
about a situation particularly favorable to the 
companies already in the conference and made 
the field difficult for a new company entering it. 

It is said that this matter has been laid be- 
fore the New York Insurance Department with 
particular emphasis on its alleged discrimina- 
tory feature, but that no report on the super- 
intendent’s attitude has yet come from that 
source. 

The American Credit Indemnity, which has 
administrative offices in St. Louis, has long been 
an active factor in the credit insurance field and 
has done a great deal to build up the demand for 
this coverage. The Southern Surety Company 
is said to have gone into this line of business 
also for a short time, operating outside the con- 
ference proposition. It withdrew from the field, 
however, when experience, in its opinion, did 
not justify continuation. 


International Claim Association to Hold 
Annual Meeting in September 

Louis L. Graham, president of the Interna- 
tional Claim Association, has just announced 
the decision of the executive committee to hold 
the next annual meeting of the organization at 
the Chamberlin-Vanderbilt hotel, Old Point 
Comfort, Va. The dates selected are Septem- 
ber 10, 11 and 12. Whether the Health and Ac- 
cident Underwriters Conference will meet at 
the same place in the same week, as has been 
the custom in the past, has not been settled but 
is not considered unlikely. 
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Fine Record of Lloyds Plate Glass 


The Lloyds Plate Glass Insurance Company 


of New York made an excellent record in 1927, 
having gained $135,481 from its underwriting 
transactions and $171,529 from its investments, 
making total earnings of $307,010. From these 
earnings the company paid dividends to stock- 


148; in reserves, $2,263,705; in surplus, $840,- 
443; in premium income, $2,217,965. The assets 
of the American branch now amount to $20,119,- 
075; its unearned premium reserve is $6,495,- 
884; its loss reserve is $8,619,727, and, after 
providing for other liabilities and carrying a 
voluntary reserve for contingencies of $300,000, 


G. W. Acritelli Celebrates Fifteenth Year 
With American Surety 

A number of prominent former and present 
business associates joined George W. Acritelli, 
Italian representative of the American Surety 
Company of New York, recently in a celebra- 
tion of his fifteenth year with that company. 
The occasion was featured by a luncheon at Mr. 












































holders amounting to $140,000 (14 per cent), there remains a surplus to policyholders of Com 
and set aside a special reserve of $25,000 to $3,267,673. The premium income last year was Acritelli’s home in Brooklyn and an informal 
cover possible depreciation in security values. $17,817,205. All of these items are greater than discussion of matters of interest in the political 

The company closed the year 1927 with assets in any previous year since the United States and business life of Italy and of the Italians Be 
aggregating $2,383,689, and with a surplus as to branch was established. Frederick Richardson, in this country. of th 
policyholders of $1,735,617, including $1,000,- United States manager, and James E. Mitchell, Some of those who represented the Ameri- in “4 
000 capital. The assets increased over $108,- assistant United States manager, merit con- can Surety were: Arthur F. Lafrentz, first actin 
000 and the net surplus increased over $142,000, gratulation upon the fine showing made by this vice-president, and William M. Tomlins, Jr., insur 
both items now standing at the highest points strong and well-managed institution. and M. L. Jenks, vice-presidents. ; repor 
ever reached in the history of the company. ig sonal 
The company’s net premiums written last year rende 
exceeded $913,000. Since its formation in 1882 _—_—_———_——_—~——E—E—E—E~E_= A the } 

the company has paid losses aggregating $9,- ee The 
199,459, and its liberal adjustments and excellent T tabul 
service have given the company a high place lerith 
in the esteem of policyholders, agents and brok- A ° suran 
z ttention of General be 
The resources of the Lloyds Plate Glass In- comn 
surance Company include United States Gov- | B k ant < 
ernment bonds valued at $395,750; other bonds n S u ranc e ro ers work: 
worth $1,174,480; stocks to the value of $353,- Autot 
700; mortgage loans amounting to $217,500; : wate Burez 
cash, $40,368; premiums in course of collection, Do you realize the wonderful selling possibilities ton, a 
$179,747, and accrued interest, $22,144. Its of Credit Insurance? Do you know that thousands The 
principal liability is its reinsurance reserve, of well-known Manufacturers and Jobbers in is to | 
$462,119. every line—in every part of the country—carry Comn 
The company writes plate glass insurance ex- policies of | quire. 
clusively and operates in all of the States and . , setts 
territories except Alaska, Canal Zone, Missis- American Credit Insurance? come 
sippi, New Mexico, Oklahoma, Porto Rico, ———— Every 
Philippine Islands and South Dakota. Its Do you know that this broad protective service wheth 
strength and equitable business methods fully is endorsed by bankers? That it is extensively report 
justify the high reputation that the company advertised? That it offers an exceptionally effi- Dur 
has attained. cient Collection Service, through an organization cembe 
President William T. Woods and Vice-Presi- of trained specialists operating in 12 strategical juries 
dent Robert K. Meneely have for many years cities of the United States and Canada? collate 
articipated actively in the company’s opera- reven 
iN wit to their plese sens energetic and Perhaps you know these things, but have said i 
unremitting efforts is largely due the high de- that Credit Insurance is too technical, too in- of cov 
gree of success achieved by this single-line in- volved for you to handle. It is true that it requires nearly 
surance company. The other officers of the a specially trained agent to sell our policies; but from < 
company are: Frederic J. Middlebrook, vice- we have originated a plan by which a General incomy 
president; Percy F. Biglin, secretary and treas- Insurance Broker can function in co-operation fidentiz 
urer; Martin E. Bennett and Benjamin B. Mur- with our regular agents—and make money doing it. It is 
ray, assistant secretaries. Why not investigate the possibilities? Find or per 
out how many of your present clients are not lature 
protected by Credit Insurance, then write or experic 

General Brokers Association Meets phone any of our offices for full particulars of our when 
April 18 plan. making 
The General Brokers Association of Metro- clusion 
politan District, Inc., New York, will hold its CT, whethe 
third annual dinner at the Astor hotel in that he ERICAN in “— 
city on April 18. J. S. Hirsh is in charge of ot the 
arrangements for this event which is the out- CREDIT~ INDEMNITY Co. | piled d 
standing affair of its kind for New York OF NEW YORK J. F.M° FADDEN., presiDENT ‘gl 
ae eac 
a Offices in all leading Cities age 
New York, St.Louis, Chicago, Cleveland, Boston, j name o 
i i i i tion 

General Accident Makes Great Progress i ae ee nai 
Among the increases recorded in 1927 by the I b nation 
re cae ‘ ve n Canada—Toronto, Montreal, Etc. 3 
United States branch of the General Accident, : la and city 
Fire and Life Assurance, Corp., Ltd., of Perth, < = J. up. J593 (7 type an 
Scotland, are the following: In assets, $3,104,- eee ! — dri 
0 owne 
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STATISTICS COMPILED 





Accident Reporting System in 
Massachusetts 





693 FATALITIES IN 1927 





Companies’ Data Show 31,721 Injuries— 
Full Information Required 


Boston, Mass., Feb. 7.—One of thé features 
of the Massachusetts Liability Statistical Plan, 
in compliance with which the companies trans- 
acting business under the compulsory automobile 
insurance law are filing their experience, is the 
report of every accident, meaning an alleged per- 
sonal injury, and of every fatality. These are 
rendered every thirty days, and are known as 
the Massachusetts Vehicular Accident Reports. 
The mechanical work of receiving, filing and 
tabulating these returns according to the Hol- 
lerith system, is conducted by a division of In- 
surance Commissioner Monk’s department, under 
the supervision of Hosea Harden, third deputy 
commissioner, and with E. P. Dougherty, assist- 
The division 
works in collaboration with the Massachusetts 
Automobile Rating and Accident Prevention 
Bureau, and is located at 80 Broad street, Bos- 
ton, also the headquarters of the bureau. 

The object of the statistical plan as a whole 
is to facilitate the compilation of data which the 
Commissioner of Insurance is authorized to re- 
It was made applicable to all Massachu- 
setts automobile liability policies written to be- 
come effective on and after January 1, 1927. 
Every company writing this class of insurance, 
whether a member of the bureau or not, must 
report under the plan. 

During this twelve-month period ending De- 
cember 31, the companies reported 31,721 in- 
juries and 693 fatalities. The experience being 


| collated not only forms the basis for accident 


prevention work but is being resorted to by the 
Commissioner in approving rates for this class 
of coverage. The compiled figures are the most 
nearly accurate of similar accident statistics 
from any of the other sources, but, being as yet 
incomplete, they are at present considered con- 
fidential. 

It is expected that in a few weeks, however, 
or perhaps sooner, petitions before the Legis- 
lature for a State fund, and investigations as to 
experience and rates under the complsory law, 
when heard, may disclose the expediency of 
making some of this information public. Con- 
clusions as to responsibility for accidents, and 
whether insured cars were better or worse risks 
in the past than uninsured ones make up some 
of the material that is expected from the com- 
piled data. 

The Vehicular Accident Report is returned by 
each company on a white card, which calls for 
the following information, in addition to the 


| Name of the insurance company and identifica- 


tion number : 


Date and time of accident, street, rural desig- 
| ‘ation, intersecting street or building number, 
) and city or town where accident occurred; make, 
type and place of principal garaging of car; age, 
Sex, driving experience of operator, his relation 
to owner, and whether he reads English (these 


apply equally to one or a second car involved) ; 


if accident involved pedestrian, street car, train, 
bicycle, auto or other vehicle or fixed object, or 
if no collision occurred. Persons injured are re- 
ported in three classifications—pedestrians and 
occupants of one or of two cars, the age, sex, 
and whether injured or killed being recorded 
for 1-4 persons. If insured carried public lia- 
bility insurance in 1926 or not, or the fact is 
unknown, record is made. Space for. seven 
contributing conditions is provided on the re- 
verse side of the card as follows: Operating, 
vehicle (applicable to one, or both cars con- 
tributing, or not involved), road, weather, light, 
pedestrian, railroad crossing. These conditions, 
illustrated in that of the road as contributing to 
the accident, would include defects or obstruc- 
tions, repairing, condition not properly indi- 
cated, or wet, muddy, snowy or icy surface. 


OPENS HAVANA BRANCH 


Maryland Casualty Appoints Dual 
Managership 


On February 1, the Maryland Casualty Com- 
pany, of Baltimore, opened a branch office in 
Havana, Cuba, with R. E. Contreras and A. L. 
Kierstead as branch managers. 

Mr. Contreras has been manager of the com- 
pany’s claim division in Havana for approxi- 
mately five years. Before being promoted to 
that position he did inspecting, underwriting 
and claim work successfully. He is well con- 
nected socially in Cuba and Mexico, his family 
being a prominent one in Mexico. 

Mr. Kierstead has been a resident of Cuba 
for approximately eleven years, during which 
time he has served the company faithfully in 
various positions, principally in the boiler work. 
During the last several years he has been the 
safety engineer of the company for the Island 
of Cuba. He has a host of friends and has had 
a wide experience. 


EMPLOYERS PRODUCERS CELEBRATE 


Middle Department Men Hold Two-Day 
Outing 


Thirty leading producers of the middle de- 
partment of the Employers Liability Assur- 
ance Corporation, Boston, were guests of the 
company last week at a two-day celebration 
and outing at which H. Jordan Dooley, man- 
ager of the middle department, was host. 

E. C. Stone, United States manager of the 
Corporation, was the principal speaker at the 
banquet, which was the main feature of the pro- 
gram. The party, starting from Philadelphia, 
spent a day and a half at Atlantic City and 
then returned to the Quaker City to the ban- 
quet and theater party. 

The thirty producers were men who had 
written net paid-for business totaling $206,795 
in a contest held during the months of October, 
November and December in the middle depart- 
ment territory. 


New York Indemnity Enlarges Metropoli- 
tan Branch 

The New York Indemnity Company has just 
made a long term lease on the second floor of 
the Aetna building at 100 William street, New 
York city, to provide additional facilities for 
the handling of its metropolitan business, which 
more than doubled in 1927. 
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HEALTH INSURANCE 





Montana Situation Called to Compa- 
nies’ Attention 





INSURANCE COMMISSIONERS’ 
WARNING 





State Supreme Court Decision Bears on 
Present Difficulties 


George P. Porter, State auditor and insur- 
ance commissioner of Montana, recently sent 
the following letter to companies writing health 
insurance in that territory: ‘ 

This department is in receipt of numerous 
complaints regarding settlement of claims for 
sickness and investigations have shown that the 
majority of the controversies are caused by the 
failure of the agents of the company to prop- 
erly note on the application the warranties of 
the insured as to previous illness; operations 
are not stated; questions are not asked the in- 
sured; the applications are filled out complete 
by the agent and then handed to the applicant 
to sign. : 

Such practices can only lead to trouble when 
claims arise, trouble for everyone except the 
guilty agent. He has accomplished his pur- 
pose, i.€., to get his commission. 

If your company is inflicted with this kind 
of agents, will you take steps immediately to 
have them properly disciplined or removed? 
May we also caution you against appointing too 
many agents in the same community? 

As bearing directly on this situation, Com- 

missioner Porter sent another letter to the in- 
terested companies last week in which he quotes 
a decision of the Montana Supreme Court to 
the effect that knowledge on the part of the 
agent of a previous illness on the part of the 
policyholder estops the insurance company 
from relying on the statement in the application 
as a defense to the suit. The case was that of 
Sidney Webber vs. Massachusetts Bonding and 
Insurance Company (No. 6235—State of Mon- 
tana, in Supreme Court, December Term, 1927). 
The decision was handed down on January 21, 
1928. The court reviewed the facts that the ap- 
plicant had told the agent that he had had ap- 
pendicitis and that, despite this, the agent had 
written “no” in the application. After rehears- 
ing the issues involved, the court said: 
_ Because the evidence showed that the plain- 
tiff fully advised the agent of the defendant at 
the time he made the application for the policy, 
which was written by the agent, that he had 
theretofore had the appendicitis and had been 
operated on for it, and the fact that the agent’s 
knowlegde thereof was imputable to the de- 
fendant, it was estopped from relying upon the 
statement contained in the application as a de- 
fense to the action. The motion for a directed 
verdict on the second ground stated therein 
was properly denied. 


Hotel Distributing Insurance 


Article 

The Morrison hotel, Chicago, has prepared 
for the perusal of guests an article by Leo E. 
Thieman of the Casualty Information Clearing 
House. The article, describing the part insur- 
ance plays in the business of hotel management, 
is reprinted from a series which Mr. Thieman 
wrote for the Hotel Bulletin and which at- 
tracted countrywide attention. 


Morrison 
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volume of automobile, fire, burglary and other busi- 


Travelers agents are able to write a considerable 
ness, while soliciting life, accident or group insurance 


“Oh, by the way, 


just bought a new car for my wife. 
Will you look after the insurance on 
it for me?’”’ 


oy 


Fr 


Travelers Representatives Profit by 
2 Multiple-line Opportunities 


“What will I gain by representing THE 
TRAVELERS, a multiple-line company?” is a 
question you might reasonably ask. 


Greater opportunities to write life insur- 
ance for one thing —if that happens to be 
vour favorite line. But representing The 
Travelers offers you something more — in- 
creased income from other lines. 


The man who led all Travelers agents in 
life insurance production in 1927, also wrote 


To @ 


The Travelers Insurance Company 


HARTFORD 


The Travelers Indemnity Company 


a large volume in a number of other Trav- 
elers lines. 

Many Travelers agents are making great 
successes by pushing a number of different 
lines. Others are doing equally well by con- 
centrating most of their attention on some 
one particular line. But all Travelers mul- 
tiple-line men are adding to their incomes 
through their ability to write the many 
lines of insurance written by the Company, 
as opportunities arise in their daily work. 


rRAVECLERS 


The Travelers Fire Insurance Company 


CONNECTICUT 
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FOREIGN NEWS 











Automobile® Liability——With the enor- 
mous increase in the use of motor vehicles in 
Europe and other countries, due to the exports 
of cars from the leading American manufac- 
turers during the last few years, accidents have 
greatly increased, and the question of liability 
for such accidents has become a serious problem 
in many countries. 

France.—Humbert Ricolfi, a deputy in the 
French Chamber, has proposed a law determin- 
ing this liability, because the present jurispru- 
dence, uncertain and based on conditions in 
which the use of motor vehicles was negligible, 
no longer answers the purpose, and no law in 
force at the present time covers the matter in a 
decisive manner. In this law it is proposed 
that anyone using a motor vehicle, be it for 
pleasure or business, is presumed liable for any 
damage caused by such vehicle unless he can 
show vis major, fault of the victim of the ac- 
cident or fault of third party. In other words, 
he is assumed guilty until he has proved that he 
is not. Articles 1382, 1383 and 1384 of the 
Civil Code deal at present with this question, 
which has been most thoroughly treated in a 
new book on the subject by Henri Lalou, Pro- 
fessor of Law and Lawyer at the court of ap- 
peals in Paris, which is published by the 
Librairie Dalloz, Rue Soufflot No. 11, Paris, 
and contains much data for insurance companies. 

Germany.—In Germany the same troubles 
are experienced ; automobile traffic has increased 
in such a manner that the old regulations and 
laws are no longer sufficient to cope with the 
evil of automobile accidents. The law of May 
3, 1909, establishes in principle the liability of 
the car owner for damages caused by the car to 
persons or things. These accidents, naturally 
have greatly increased since the passage of that 
law, which no longer meets the exigencies of 
the situation. Automobiles are no longer con- 
sidered luxuries which can only be afforded by 
rich men, who are able to pay indemnities in 
case of accident. Today there are not many 
users of motor cars who could pay a damage 
of 10,000 marks or more. The demand that 
insurance of this risk be made compulsory and 
no license be issued unless such insurance ex- 
ists, gains more and more in favor. Naturally, 
the more owners insure the lower the premium 
would become. This compulsion already exists 
in some European States like Denmark and 
Switzerland, and others are planning its intro- 
duction. In fact, German aviation licenses are 
dependent on the existence of such liability in- 
surance or a deposit to meet possible claims. 
(Law of August 1, 1922.) On July 27, 1927, 
the Home Ministry for Prussia decreed that 
licenses to automobile owners be issued only 
where the liability that may arise through ac- 
cidents has been taken care of by insurance. 
Nationwide legislation is demanded; in fact, 
the problem is international in scope for motor 
vehicles and air travel. 


South America.—The large towns in Ar- 


gentina and Brazil have the same problem to 
deal with and compulsory insurance is advo- 
cated. 

Brazil.—For several reasons social legisla- 
tion has developed slowly in Brazil. Slavery 
was abolished only 40 years ago; immigrants 
are not very much interested, as they expect in 
this land of opportunity to soon become inde- 
pendent merchants, industrials or farmers. 
Furthermore, the example set by the United 
States does not encourage such legislation. The 
most important union of employers recently 
stated that social legislation was not an urgent 
need, as it did not serve to stave off socialism, 
which was practically non-existent, and because 
the worker preferred higher wages from which 
to save enough to take care of himself. 

High wages, however, can hardly be said to 
exist. In the big cities the workman and small 
employee earns from 300 to 500 contos per 
month, and in the smaller towns from 150 to 
300 contos. The hourly wage is about 2 mil- 
reis, or 24 cents, which does not permit saving. 

After the war, concessions were made to the 
workingmen, following the example set by 
European States. An accident law was passed 
(No. 3724 of January 15, 1919), which is still 
in force. It only covers accidents of work- 
men while at work and due to the trade. Vis 
major is not covered. Also, only limited 
groups of workmen are cared for. The maxi- 
mum of indemnity is three times the annual 
wage, with a limit of 2,400 Contos per annum. 
This is no longer in line with actual conditions. 
For partial disability proportionate amounts are 
paid. The employer must pay for immediate 
physician’s care and report the accident to the 
police within 5 days. The police report to the 
courts and the judge must pass on the case 
within another 12 days. The district attor- 
ney represents the worker free of charge. This 
law functions well, as most employers carry 
liability insurance. Workmen ask that the 
maximum be increased to come up to present 


standards. Minors are protected by law (No. 
17.943-A of October 12, 1927), which is not 
kept. No minor below 12 years is permitted 
to work. Minors between 12 and 14 must prove 
that they have passed through the elementary 
school. Minors under 18 shall not work at 
heavy or perilous tasks, nor over 6 hours per 
day. A universal 8-hour day for all industries. 
has been proposed but not passed by the legis- 
lators, due to the resistance of the employers. 

Further efforts to increase the scope of this 
legislation have been balked by the resistance 
of employers and the indifference of employees, 
due to their illiteracy and the undoubtedly 
superior opportunities a new country offers for 
individual effort. 


Continued Growth of New York Casualty 
Company 

The year 1927 witnessed the advance of the 
New York Casualty Company, in New York, 
to new high levels as regards resources, sur- 
plus and premium income. It closed last year 
with assets aggregating $4,862,579, and a sur- 
plus to policyholders of $3,110,123 (including 
$1,000,000 capital). Its net premiums written 
last year aggregated $2,179,604, and its pre- 
mium reserve advanced to $1,190,058. These 
figures represent gains made during 1927 as fol- 
iows: In assets, $457,000; in surplus, nearly 
$100,000; in net premiums, about $345,000, and 
in premium reserve, $273,000. The New York 
Casualty Company writes casualty lines and 
surety bonds, and has paid claims since its or- 
ganization exceeding $10,000,000. Among its re- 
sources are Government and State bonds, $575,- 
500; railroad and other bonds, $1,741,500; rail- 
road and other stocks, $935,600; guaranteed 
mortgages, $841,225; uncollected premiums, 
$543,619; cash, $173,067, and other items. 
President J. Carroll French and his associates 
in the company are entitled to feel highly grati- 
fied with the result of the year’s operations. 
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SOUTHERN SURETY COMPANY 


Home Office: Des Moines, Iowa 


Financial Statement at the Close of Business, December 31, 1927 


ASSETS 
Cash in Office and on saan wis aS eR Se I ae Boe We bem bs dares aleeds Sen heroes ata cd dian aha Std. aOR TREN Cte ON Tae en 
Bonds (Market Value).. Wyuies 


$1,379,893 .47 
1,241,512 .99 





Stocks (Market Value). . 563,347 . 50 
Collateral Loans...... 50,000.00 
Real Estate Mortgages. . 1,066,489 .00 
Office Buildings and Other Real Estate (Market V alue).. 1,360,060 .00 
Premiums in Course of Collection. ‘ ; 2,351,996 .99 
Judgments Against Reinsuring Companies... . .. 5 aan Sen anatase Bhs ws Sheba aes eGR Do dbe Mab Sie erste 39 ahs aT 337,528 .52 
Due from Reinsuring Companies on Paid Losses. ... 303,422.23 
Due from Completed Public Work—(Federal, State and Municipal). 220,350.63 
Deposit Workmen’s en Reinsurance Bureau, N. Y. 53,135.90 
Accrued Interest and Rents. eae 131,623.82 
Other Assets. Rete le Chane (Saisie ssi rose kates 134,386.70 

Total Gross Deiaite: $9,193,747 .75 
Less Premiums in Course of Collection (more ‘than 90 eve past ne 335,945.96 


Total Admitted Assets. . 


LIABILITIES 
RPM Oe A SRMOUNINGE SOUIBELITID 5 uss <0 3 oc. 0 « 6 6:0 6 enters 6iinia sain 6a: barele a6 ws 4.0 0A oa 45 4.4:¥is 9010 ¥ sib ge 6 wwe ow we ew 





$8,857,801 .79 


$3,282,736.75 


Reserve for Claims. . 2,153,650 .67 
Reserve for Commissions. . SUR Le taps CisyoieaigiS-o tawoR ieee Bai elaih, a-ae ears a AoW Slehadew 44 wala Method. dleweade mass Sree 500,100.15 
Reserve for Taxes and Expenses. . ia 287,434.13 
Reserve for Reinsurance. 24,842.13 


Total Liabilities 5s Except Capital.. 5 ico eat ae eee 
ee eee: sess. tar ate Reale Sy Sys uae esas IS pits arbleeastvage eine S Reeee $1,200,000 .00 
Surplus: . ; eR ISts fh Wi Sl As ns nia Si “scordintermetece ia aid Stans SEces tate eet uatacatonn vies adncioletnr 1,409,037 .96 
Surplus to Policyholders. . MO nurs ane 
Total Liabilities. 





$6,248,763 .83 


2,609,037 .96 





$8,857,801 .79 

















INSURANCE TRUSTS 


By C. Alison Scully 


Vice-President and Trust Officer National Bank of Commerce in New York 











Here is a book you need. It deals clearly, comprehensively and instructively with the most significant and out- 
standing topic in the fields of trust service and life insurance. 


Vice-president and trust officer of the National Bank of Commerce in New York, the author is also a member of 
the Bar in that city and Philadelphia; he is an expert on trust agreements; and he not only knows his subject, but 
understands how to convey his knowledge to you so that you will remember and profit by it. 


Life insurance agents, brokers, general agents and company executives should have this book. In addition, it is 
of practical value to officers of banks and trust companies, attorneys and those business and professional men who 
require compact, definite and reliable information on trust agreements. As a textbook, INSURANCE TRUSTS is ex- 
pecially suitable for universities, colleges, financial and banking courses and life insurance schools. Policyholders 
too will find it useful in planning the disposition of estates. 


Get this new book. It describes the making and operation of Trust established by policyholders for tne handling 
of proceeds of their life insurance with bank and trust companies as Trustees. It discusses and explains funded and 


unfunded trusts, advantages of insurance trusts, mutual interests of insurance company and trustee, legal aspect of 
insurance trusts, duties of life underwriters and all phases of the question. Specimen trust forms are included, both 
revocable and irrevocable. Your copy of Insurance Trusts, (the price is only $3), should be ordered now from 


THE SPECTATOR COMPANY 
Sole Selling Agents 








CHICAGO NEW YORK 
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NEW AND RETIRED COMPANIES 


Casualty, Surety and Miscellaneous Insurance Companies Which 
Have Been Licensed, Projected and Retired in 1927 


Presented on the following page is a list 
which might be termed the vital statistics of the 
casualty insurance business. In this record of 
licensed, projected and retired casualty, surety 
and miscellaneous insurance companies in 1927 
we have spread before us an account of the 
births and deaths in the casualty insurance 
world from which, did we have the results of 
a sufficient number of years, and a sufficient 
number of idle hours to fritter away on such a 
fanciful theory, we might, like the life insur- 
ance actuaries, work out a mortality table and 
determine the probability of a projected com- 
pany reaching maturity and the chance which a 
company, .once established, has of attaining 
what is virtually regarded in the casualty in- 
surance business as immortality. 

To continue our preposterous parallel, it 
would seem that casualty insurance is not yet 
seriously threatened with “race suicide”; for 
though we find 48 companies in the retired list. 
the 27 newly licensed companies, together with 
the 44 projected companies, outnumbered con- 
siderably the mortuary totals. 

Of the 27 companies licensed in 1927, 17 
were stock companies and 10 were on the 
mutual, reciprocal or assessment plan; of the 44 
projected companies the proportion of stock 
carriers was even greater, there being but 15 
companies in this list which were not stock 
companies. What should be most encouraging 
of all to stock company officials, however, is the 
fact that of the 44 companies which appear on 
the retired list, 27 were mutuals, as opposed to 
21 stock companies which went out of business. 
It would seem, therefore, that in spite of the 
fact that they are more numerous, stock insur- 
ance companies yet run ahead of mutual insur- 
ance companies in the point of permanence. 

Accident and health companies were promi- 
nent among the new arrivals in 1927. Of the 
twenty-seven newly licenséd companies, eight 
were formed to write accident and health lines 
exclusively, six companies are strictly auto- 
mobile insurance companies and two are writing 
surety lines only. In the list of projected com- 
panies, accident and health is likewise dominant, 
fifteen out of the forty-four proposing to write 





accident and health insurance as against four 
automobile insurance companies and two surety. 
There are two plate glass companies in the pro- 
jected list and with the exception of a few com- 
panies organizing to write special lines, the 
rest of the list is composed of companies plan- 
ning to write the regular casualty coverages. 
Of the four surety companies, two in the 
licensed and two in the projected list, it is note- 
worthy that three are domiciled in New York 
State. The Northeastern Surety Company and 
the Seaboard Surety Company were established 
in New York in 1927 and the General Surety 
Company. projected in 1927, has just received 
its license from the New York State Depart- 
ment. New York seems to be the chosen spot 
of new surety companies despite the fact that 
New York State requirements for organizing a 
surety company are considerably more strict 
than those of most of the States. The New 
York law demands a capital of $250,000 for 
surety companies and a surplus of $125,000 and, 
in addition, evidence on the part of the organ- 
izers that they are familiar with the business. 
One reason advanced for the popularity of New 


York as a home for surety companies is the 
fact that a large percentage of surety business 
in New York city is brokered rather than han- 
dled through agents. 

Although in general it is a sign of growth 
and health to have the list of casualty insurance 
companies augmented each year with the names 
of newcomers, there are some phases of it 
which bode no good for the business. As a mat- 
ter of fact, there are probably enough compa- 
nies in existence to handle all the casualty busi- 
ness ably. When new companies are formed by 
established companies as running mates, or when 
a veteran and skillful insurance man allies him- 
self with sound financial backing and launches 
a company of his own creation as well as leader- 
ship, such organizations are welcomed even by 
their competitors. But there has been a ten- 
dency of late for promoters of scant technical 
knowledge to turn their activities towards the 
organization of insurance companies. The wide 
publicity attending the spectacular advances in 
insurance stocks has doubtless put the organiza- 
tion bee in the bonnet of many a small-time 
capitalist. 








Supplement to Extracts from the Statements of Casualty Surety 
and Miscellaneous Companies for 1927 


The following figures from the statements of casualty, surety and miscellaneous insur- 
ance companies, covering the year 1927, have been compiled from returns made direct to THE 


SPECTATOR : 
Capital Total Net Dividend Total 
Name and Location of Co. Stock Admitted Net Premiums Total Losses Paid to Expenses Expendi- 
Paid in Assets Surplus Written Income Paid Stockholders Paid tures 

Augusta Mut. P.G. Augusta. Mutual 21,224 14,928 10,770 11,729 4,458 1,838 5,805 12,201 
Calumet Cas., Chicago. .... 100,000 223,561 98,746 35,360 39,161 Cl eee 15,106 18,104 
Equitable Life & Cas., Chi.. 104,800 201,139 42,266 153,526 258,379 ere 170,018 239,260 
Federal Casualty, Detroit... 350,000 676,268 153,293 614,316 694,642 220,696 40,250 426,146 687,086 
Frat. Protective Assn., Bos.. Mutual 464,918 304,692 396,277 412,675 pt ree rn 155,282 63,980 
Georgia Mut. Ind., Atlanta. Mutual 30,989 3,730 179,384 182,949 SRR: ceenee 95,802 181,652 
Glens Falls Ind., Glens Falls. 750,000 1,777,819 400,000 148,828 1,784,561 sigue 16,358 16,664 
Hartford St. Boiler, Hart... 2,500,000 18,865,847 9,215,969 5,232,015 6,044,253 887,041 400,000 3,775,568 5,062,609 
Kansas Bank., Sur., Topeka. 318,250 520,454 121,753 95,450 119,078 25,649 19,095 39,834 84,5 
Liberty Sur. Bond, Trenton. 710,000 1,182,534 218,653 347,849 479,597 37,814 21,860 168,124 229,022 
Motor Ind., South Bend.... Reciprocal 173,187 64,479 233,108 235,345 SIG FEO)... .cataes 46,613 166,333 
National Auto., Los Angeles. 250,000 1,513,770 517,675 955,453 1,317,352 369,778 65,500 455,739 891,017 
Nat’! Masonic Pro., Man’f'ld Mutual 748,215 487,778 19,489 196,976 46,778 7,368 62,175 117,321 
Ohio Casualty, Hamilton... 250,000 2,306,694 317,215 2,060,186 2,206,599 604,937 15,000 1,074,717 1,694,153 
Peerless Cas., Keene, N. H.. 100,000 360,678 206,000 268,749 326,126 116,133 17,000 137,960 292,737 
eerless Life & Ace., Topeka 11,950 17,951 1,539 13,128 19,421 Sb  dacdes 10,542 15,285 
Pat Life Ins., Geiaee 1,080,000 10,330,934 806,654 111,200 237,952 i; eee 121,590 238,463 
Ridgly Protective, Worcester 200,000 855,046 314,292 1,131,483 1,347,481 672,863 120,000 476,411 1,435,093 
Standard Mut., Rockford... Mutual 186,029 97,990 112,990 175,806 , o ) PS 100,335 128,706 
Valley Auto Ex., Saginaw... Reciprocal 171,465 51,375 270,551 293,612 Weeeee” | eaeses 113,363 245,350 


q Includes $100,000 stock dividend. 
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New, Projected and Retired Companies in 1927 


New Companies Licensed in 1927 

American Benefit Association, Minneapolis, 
Minn., to write accident and health insurance 
on the assessment plan. 

American Lloyds, Duluth, Minn., to write 
general automobile lines on the stock plan. 
President, Milton M. McCabe; vice-president, 
Peter Eimonii vice-president and underwriting 
manager, George B. Gray; secretary, C. H. 
Bagley. 

American Mine Owners Casualty Corpora- 
tion, Huntingdon, Penna., to write workmen's 
compensation exclusively on coal mines with 
a capital of $200,000 and a surplus of $100,000. 
President, E. I. Reese; vice-president, H. M. 
Rose. 

Dixie Life and Accident Insurance Company 
of Nashville, Nashville, Tenn., to write acci- 
dent and health insurance on the participating 
plan with a capital of $100,000. President O. 
Harris. 

Excess Insurance Company of America, 12 
Washington place, Newark, N. J., writing gen- 
eral reinsurance lines with a capital of $1,- 
000,000 and a like amount of surplus. Presi- 
dent, James Gibbs; assistant secretary and as- 
sistant treasurer, W. D. McLoughlin. 

Fidelity Mutual Indemnity Company, Grain 
Exchange Building, Oklahoma City, Okla., to 
write general casualty lines. President C. V. 
Newell. 

Fraternal Protective Insurance 
Boston, Mass., to write accident and health in- 
surance exclusively, with a capital and surplus 
of $100,000. President, Henry M. Billings ; 
secretary, Roger Billings. 

Glens Falls Indemnity Company, Bay and 
Glen streets, Glens Falls, N. Y., running mate 
of the Glens Falls Insurance Company. Cap- 
ital, $750,000, surplus $400,000. Vice-president 
and general manager, F. P. Stanley. 

Highway Motor Underwriters, Kansas City, 
Mo., to write automobile insurance on the 
Attorney-in-fact, W. R. Tal- 


Compauiy, 


reciprocal plan. 
bot. 

Illinois Agricultural Mutual Insurance Com- 
pany, Chicago, IIl. 

LaSalle Mutual Insurance Company, 501 De- 
troit Life Building, Detroit, Mich., to write 
general automobile lines under general mutual 
laws. 

Massachusetts Casualty Insurance Company, 
Boston, Mass., to write accident and health 
only with a capital of $100,000. President, F. 
S. Moore. 

Massachusetts Mutual Liability Insurance 
Company, Quincy, Mass., to write automobile 
lines only. President, C. Heald. 

Mortgage and Bond Fidelity Corporation, 
Fidelity National Bank Building, to write fideliy 
and surety bonds. Capital, $1,000,000; surplus, 
$500,000. President, John H. French; vice- 
president, E. M. French, secretary, W. C. 
Odly. 

National Protection Insurance Association, 
Scarritt Building, Kansas City, Mo., to write 
accident and health insurance only on the assess- 
ment plan. President, Robert A. Ridgway; 
secretary and treasurer, Ross J. Ream. 


Northeastern Surety Company, 50 East 42nd 
street, New York, N. Y., to write fidelity and 
surety bonds only. Capital, $250,000; surplus, 
$125,000; president, Charles G. Bond; vice- 
president, Frank Cohen; secretary, Edward G. 
Griffin; treasurer, Myer Baskey. 

Occidental Indemnity Company, 401 Califor- 
nia street, San Francisco, Calif., running mate 
of the Firemens Fund Insurance Company. 
Capital and surplus, $300,000. President, J. B. 
Leveson; secretary, H. P. Blanchard. 

Oklahoma Life Insurance Company, Okla- 
homa City, Okla. Capital, $100,000. President, 
N. V. Smith; vice-president, E. C. Gunter; 
secretary and treasurer, G. V. Whitten. 

Physicians Indemnity Company, St. Louis, 
Mo., to write physicians’ liability with a capital 
of $200,000 and a like amount of surplus. 

Preferred Automobile Insurance Company, 
Grand Rapids National Bank Building, Grand 
Rapids, Mich. Reorganized from a reciprocal 
organization to a stock company to write gen- 
eral automobile lines with a capital of $100,- 
000 and a like amount of surplus. President, 
Frank S. Gould; secretary and treasurer, 
Eugene D. Conger. 

Progressive Life, Health and Accident Insur- 
ance Company. Reorganized from the assess- 
ment basis to that of a stock company to write 
accident and health. 

Republic Casualty and Surety Company, 
Springfield, Ill. Reorganized from a reciprocal 
to a stock company with a capital of $250,000, 
and a surplus of like amount. President, Wil- 
liam L. Baldwin; vice-president, J. DeBuch- 
ananne; secretary, Paul L. Temple. 

Seaboard Surety Company, 12 Gold street, 
New York, N. Y., to write fidelity and surety 
bond only with a capital of $1,000,000 and a 
surplus of $1,000,000. President, Edwin D. 
Livingston; vice-presidents, Frank B. Martin 
and Howard M. Frost; secretary, Harold W. 
Rudolph. 

Sierra-Nevada Life and Casualty Insurance 
Company, Oakland, Calif. Capital, $100,000 
surplus, $100,000. President, Charles’ E. 
Mooser; vice-president, O. Longnecker; secre- 
tary and treasurer, William A. Rafael. 

Standard Mutual Insurance Company, 402 
California Building, Denver, Colo., to write 
accident and health insurance. 

Trade Mutual Liability Insurance Company, 
Boston, Mass., to write automobile lines. Presi- 
dent, Lewis H. Peters; secretary, Ellen J. 
McRae. 

Wolverine Insurance Company, Lansing, 
Mich., was created July 1, 1927, by a merger 
of the Wolverine Insurance Company and the 
Michigan Employers Casualty Company. This 
company will write general casualty lines. 


Companies Projected in 1927 

American Indemnity Association, Lincola, 
Neb. Being organized to write accident and 
health insurance on the mutual plan. 

Apex Casualty Company, Los Angeles, Calif, 
Being organized to write accident and health 
insurance on the assessment plan. Chief or- 
ganizer, B. L. Goodheart. 
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Association of Manufacturers Mutual Cas- 
ualty Company, Hartford, Conn. Being or- 
ganized to write workmen’s compensation ex- 
clusively for manufacturers. 

Atlantic Casualty Company, Jacksonville, 
Fla. Being organized with a capital of $25,- 
000 to write accident and health insurance. 

Automobile Club of Missouri, St. Louis, Mo, 
Being organized to write automobile insurance 
for members. 

Calumet Casualty Company, Insurance Exe 
change Building, Chicago, Ill. Being organized 
with a $100,000 capital and a like amount of 
surplus, to write plate glass insurance. Presij- 
dent Emil G. Seip; secretary, J. S. Miller. 

Conservative Casualty Company, Grand 
Islands, Neb. Being organized on the mutual 
basis. 

Contractors Casualty of Missouri, St. Louis, 
Mo. Being organized with a capital of $200,- 
000 and a like amount of surplus to write gen- 
eral casualty lines for contractors. 

Cornhusker Casualty Company, Hastings, 
Neb. Being organized to write accident and 
health insurance. President, Charles W. Foote, 
vice-president, W. H. Stephens; secretary, V. 
E. Slupton. 

Crusaders Mutual Casualty Company, Cleve- 
land, O. Being organized to write accident and 
health insurance on the mutual plan. 

Decorative Arts Mutual Liability Insurance 
Company, Ridgefield Park, N. ). 

Dixie Life Insurance Company, Raleigh, N, 
C. Being organized to write life, accident and 
health on the industrial plan with a capital of 
$25,000 and a surplus of $12,500. Secretary and 
general manager, Hugh Stevens. 

Electric Mutual Liability Insurance Company, 
Lynn, Mass. Being organized by General 
Electric Company, to write compensation insur- 
ance for employees. 

Farmers Mutual Automobile Insurance Com- 
pany, Madison, Wis. Being organized to write 
automobile lines. 

Federal Reserve Life and Accident Insurance 
Company, Little Rock, Ark. Being organized 
to write accident and health on the assessment 
plan. President, B. D. Brickhouse; vice-presi- 
dent, S. R. Thomas; secretary, G. A. Davis. 

First American Life and Accident Insurance 
Company, Fort Smith, Ark. Being organized 
to write accident and health insurance. 
Guaranty Indemnity Company, 2628 Buhl 
Building, Detroit, Mich. Being organized to 
write general casualty lines. 

General Surety Company, 340 Madison 
avenue, New York, N. Y. Being organized 
to write fidelity and surety bond with an 
authorized capital of $2,500,000 and a surplus 
of $4,000,000. Organization committee, C. 
Stanly Mitchell, David H. Kinott and Harold 
G. Aaron. 

Globe Casualty Company, Chicago, Ill. Be- 
ing organized with a capital of $200,000 to write 
accident, plate glass and automobile lines. 
Chief organizers, Felix E. Broeker and C. aA. 
Whittle. 

Home Accident and Health Insurance Com- 
pany, Chicago, IIl. 
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Industrial Mutual Insurance Company, Hart- 
ford, Conn. Being organized to write work- 
men’s compensation insurance for manufac- 
turers. 

Inter-Insurance Exchange of the Automobile 
Club of Missouri, 4228 Lindell Boulevard, St. 
Louis, Mo. Being organized to write automo- 
bile lines on the reciprocal plan. Attorneys-in- 
fact, Walter H. Petring, Jules A. Lewis and 
M. H. Rodemeyer. 

International Casualty Company, Peoria, III. 
Being organized with a capital of $200,000 and 
a surplus of like amount to write general cas- 
ualty lines. 

Jefferson Automobile Mutual Casualty Com- 
pany, New York, N. Y. Being organized to 
write automobile lines. 

Louisville Life and Accident Insurance Com- 
pany, Louisville, Ky. Being organized to write 
life, accident and health insurance. 

Mayflower Fidelity and Casualty Insurance 
Company, 20 Branford Place, Newark, N. J. 
Being organized to write general casualty lines 
with an authorized capital of $2,500,000 and a 
like amount of surplus. Chief organizer, Sam- 
uel S. Hollander. 

Merchants Indemnity Corporation, 45 John 
street, New York. Being organized as a run- 
ning mate to the Merchants Fire Assurance 
Corporation with a capital of $400,000 and a 
like amount of surplus. President, W. C. 
Noble; secretary, G. F. Warch. 

Mid-Continent Mutual Insurance Company, 
Topeka, Kans. Being organized to write life, 
accident, health, disability and medical expenses 
on the assesment plan. 

Missouri Abstract and Title Insurance Com- 
pany, Kansas City, Mo. 

National Mutual Casualty Association, Fort 
Scott, Kans. Being organized to write acci- 
dent and health insurance. 

National Plate Glass Insurance Company, 
Bridgeport, Conn. Being organized to write 
plate glass insurance exclusively, with a capital 
of $100,000 and a surplus of like amount. 

Newark Casualty Company, Newark, N. |. 
Being organized by William R. White and 
others to write plate glass insurance with a 
capital of $100,000 and a surplus of $50,000. 

Philadelphia Mutual Plate Glass Insurance 
Company, Philadelphia, Penna. Being organ- 
ized to write plate glass insurance exclusively. 

Postal Life and Casualty Insurance Company, 
Kansas City, Mo. Being organized to write 
various casualty lines. 

Pyramid Insurance Company, Cleveland, O. 
Being organized to write accident and health 
insurance on the mutual basis. 

Seaboard Surety Company, Los Angeles, 
Calif. Being organized to write bail and court 
bonds, with a capital of $100,000 and a surplus 
of $100,000. President, Milton I. Shafer, vice- 
president, Robert Seand; secretary and treas- 
urer, James B. Cochran. 

Stonewall Jackson Health and Accident In- 
surance Company, Jackson, Tenn. Being or- 


ganized with a capital and surplus of $25,000 
to write accident and health on the industrial 
plan. President, F. J. Beman; vice-president, 
J. P. Badour; secretary, Charles Bovay. 
Traders and General Insurance Company, 


Dallas, Tex. Being organized with a capital 
of $500,000 and a like amount of surplus to 
write general casualty and surety lines. 

Title Insurance Corporation of St. Louis, 
St. Louis, Mo. Being organized to furnish in- 
surance for the protection of title to property 
in St. Louis and vicinity, with a capital of $1,- 
000,000. Incorporators are: Albert Quentin, 
Albert Goetz and Arthur L. Hunt. 

Transportation Indemnity Company, 11 S. 
William street. New York, N. Y. Being or- 
ganized by William H. McGee & Co., to write 
liability lines with a capital of $250,000. 

Travelers Mutual Casualty Insurance Com- 
pany, Des Moines, Ia. Being organized to 
write accident and health insurance on the an- 
nual dividend participating plan. President, C. 
D. Hellen. 

Universal Indemnity Company, 810 Broad 
street, Newark, N. J. Being organized as a 
running mate to the Universal Insurance Com- 
pany, Newark, N. J. President, Samuel Bird; 
secretary, J. T. Byrne. 

Universal Life and Accident Insurance Com- 
pany, Dallas, Tex. Being organized with a 
capital and surplus of $25,000 to write life, ac- 
cident and health. President, F. L. Euless; 
secretary and treasurer, V. K. Mather. 

Companies Retired in 1927 

American Liberty Life and Casualty Insur- 
ance Company, Little Rock, Ark., reinsured in 
the American Liberty Mutual Insurance Com- 
pany, Boston, Mass. 

American Mutual Indemnity Company, St. 
Joseph, Mo. Receiver appointed. 

Atlantic Surety Company, Raleigh, N. C., re- 
insured in the United States Fidelity and Guar- 
anty Company, Baltimore, Md. 

Automobile Insurance Exchange, 
Washington, liquidated. 

Bankers Mutual Automobile Insurance Com- 
pany, Fort Wayne, Ind., purchased by the Re- 
public Casualty and Surety, St. Louis, Mo. 

Bull Dog Automobile Fire Association, 
Washington, Ill. Receiver appointed. 

Clothiers Mutual Casualty Company, Chi- 
cago, Illinois, placed in the hands of a re- 
ceiver. H. U. Bailey, receiver. 

Colonial Casualty Company, Indianapolis, 
Ind., reinsured in the Inter-Ocean Casualty 
Company, Cincinnati, Ohio. 

Columbia Sick Benefit Association, Water- 
town, Fla. Voluntary liquidation. 

Commonwealth Accident Insurance Com- 
pany, Little Rock, Ark., placed in the hands of 
a receiver. S. L. White, receiver. 

Delaware Casualty Insurance Company, 
Wilmington, Del., purchased by the Home 
Friendly Insurance Company of Maryland. 

Florida Life and Accident Insurance Com- 
pany, Miami, Fla., reinsured in the Peninsular 
Casualty Company, Jacksonville, Fla. 

Garfield Casualty Company, Washington, III, 
purchased by C. H. Boyer and associates of 
Chicago and name of company changed to 
Twentieth Century Life Company, to write life, 
accident and health lines. 

Globe Automobile Insurance Company, Fort 
Wayne, Ind., purchased by the Republic Cas- 
ualty and Surety Company, St. Louis, Mo. 
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Seattle, 


Guardian Mutual Casualty Company, New 
Brunswick, N. J., placed in the hands of a 
receiver. James W. O’Connell, receiver. 

Hoosier Mutual Insurance Company, Prince- 
ton, Ind., purchased by the Republic Casualty 
and Surety Company, St. Louis, Mo. 

Hotel Mutual Liability Insurance Company, 
Boston, Mass., liquidated. 

Independent Taxicab Owners Mutual Insur- 
ance Company, Boston, Mass., receiver ap- 
pointed. 

Inter-Insurance Exchange of the Automobile 
Club of Northern Michigan, Saginaw, Mich., 
retired. 

Jewelers Safety Fund Society, New York, 
liquidated. 

Lincoln Automobile Mutual Casualty Cor- 
poration, New York, placed in the hands of a 
receiver. 

Lincoln Casualty Company, Springfield, Ill. 
Receiver appointed. 

Lloyds National Underwriters, Springfield, 
Ill., liquidated. 

Manufacturers Liability Insurance Company, 
Jersey City, N. J. Receivers appointed. Myron 
J. Brown, Ernest J. Heppenheimer and Senator 
Edward I. Edwards, receivers. 

Massachusetts Indemnity Company, Boston, 
Mass., reinsured by the Fraternal Protective 
Insurance Company, Boston, Mass. 

Michigan Employers Casualty Company, 
Lansing, Mich, merged with the Wolverine Mu- 
tual Motor Insurance Company, Dowagiac, 

Motor Mutual Insurance Company, Boston, 
Mass. Receiver appointed. 

Mutual Casualty Company of Missouri, St. 
Joseph, Mo., placed in the hands of a receiver. 

Mutual Cyclone Insurance Company, Mishi- 
cot, Wisc., dissolved. 

Mutual Indemnity Accident, Health and Life 
Insurance Company, Los Angeles, Calif., re- 
insured in the Peoples Mutual Life Insurance 
Company, San Francisco, Calif. 

National Business Mens Association, Cleve- 
land, Ohio, reinsured in the Great Northern 
Life Insurance Company, Milwaukee, Wis. 

National Land Insurance Company, Seventh 
and Spring streets, Los Angeles, Calif., placed 
in the hands of a receiver. 

National Retail Lumber Dealers Inter-Insur- 
ance Exchange, Detroit, Mich, reinsured in the 
Indiana Lumbermen’s Mutual Insurance Com- 
pany of Indianapolis, Ind. 

Northwestern Hospital Association, Port- 
land, Ore., reinsured in the C. H. Weston 
Company, Times Building, Portland, Ore. 

Northwestern Life and Accident Insurance 
Company, Seattle, Wash., merged with the 
Northwestern Mutual Accident Association. 

Ohio Valley Mutual Insurance Company, 
Rockport, Ind., dissolved. 

Oregon Surety and Casualty Company, Port- 
land, Ore., reinsured in the Commercial Cas- 
ualty Company, Newark, N. J., and the In- 
ternational Indemnity Company, Los Angeles, 
Calif. 

Prairie State Casualty Insurance Company, 
Freeport, Ill., reinsured in the Illinois Mutual 
Casualty Company, Peoria, III. 

State Health and Accident, Lincoln, Neb., 
liquidated. 
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ZETNA CASUALTY AND SURETY 
COMPANY 
Hartford, Conn. 
Special Dividend and Capital 
Increase 

In accordance with the suggestion of the Con- 
necticut State Insurance Department, the A£tna 
Casualty and Surety Company will dispose of a 
portion of its holdings in the A2tna Life Insur- 
ance Company by distributing, as a special divi- 
dend, to its stockholders of record on January 
21, 4000 shares of A&tna Life stock in the ratio 
of one share for every five held. 

Concurrently, it was voted to increase the 
capital of the 7Etna Casualty and Surety Com- 
pany from $2,000,000 to $3,000,000. Sharehold- 
ers of record on January 21 may subscrive 
for the new issue at $100 a share in the ratio 
of one for two. 


Declares 


COMMONWEALTH CASUALTY 
COMPANY 
Philadelphia, Penna. 
Directors Vote New Stock Issue 
The board of directors of the Commonwealth 
Casualty Company of Philadelphia, Penna., 
have voted to issue $500,000 new stock. The 
price of the new issue will be $20 per share, 
of which $10 will go to capital and $10 to sur- 
plus. The increase will give the Commonwealth 
a capital of $1,100,000 and a surplus of more 
than $900,000. Stockholders of record will be 
allowed to subscribe for new shares on a basis 
of five new shares for each six now held. The 
issue has been completely subscribed for by 
stockholders and directors of the company. 


ESSEX FIDELITY AND PLATE GLASS 
COMPANY 
Newark, N. J. 
Essex Fire to Have Running Mate 

Lippman & Lowy, general agents in Newark, 
are identified with the organization of the Essex 
Fidelity and Plate Glass Company which has 
just had its charter approved by the New Jersey 
Department. The Essex Fidelity and Plate 
Glass will be the running mate of the Ajax 
Fire and the Essex Fire, both companies having 
been formed within the past year by Lippman 
& Lowy. Frank Bock is president of all three 
companies. 

The new company will be capitalized at 
$100,000. Its home office address is 44 Clinton 
street, Newark. The incorporators of the or- 
ganization are as follows: Frank U. Bock, 
Harry P. Lowly, G. H. Weademan, James Rat- 
tray, Herman Fenning, H. S. Puder, Richard 
E. Kohn, J. Paul Neuwirth, S. Heller «nd 


Mayer Krasner. 


The Standard Accident Insurance Company, 
Detroit, has established a branch office in Cleve- 
land with G. I. McCredie as manager. The ad- 
dress of the new branch is 839 Guardian 
building. 


GENERAL INDEMNITY CORPORATION 
OF AMERICA 
Rochester, N. Y. 
Reorganizes and Increases Capital 

The General Indemnity Corporation of 
America, Rochester, N. Y., which is owned 
and controlled by the Todd Protectograph Co. 
of Rochester, is undergoing reorganization. The 
General Indemnity formerly wrote check for- 
gery and alteration policies, but in December 
1924, it reinsured all the outstanding business 
in these lines in the Metropolitan Casualty Com- 
pany of New York. The General Indemnity 
has not since operated directly, and it is not 
expected that the company will re-enter active 
writing of these lines in the general field. It 
is thought that the sales force of the Todd Pro- 
tectograph Co. will be made agents of the Gen- 
eral Indemnity in order that they may sell 
alteration policies in connection with the sale 
of the Todd protective machines. Check for- 
gery policies will probably be sold independently, 
however, since the Metropolitan Casualty Com- 
pany has ceased to write this line. 

In line with the above plans the General In- 
demnity has increased its capital from 1000 
shares of $100 par to 10,000 shares of $100 par. 
The new capital of the General Indemnity is 
therefore $1,000,000 and the increase was paid 
in on a basis which permitted an addition to 
surplus of $393,000, which gives the company 
a net surplus of $599,000. 


GUARDIAN CASUALTY COMPANY 
Buffalo, N. Y. 
New Company Forming 

In Buffalo, N. Y., an organization known as 
the Guardian Casualty Company is  beiag 
formed to write casualty, fidelity and surety 
lines. The incorporators are: Fred B. Cooley, 
Lewis G. Harriman, Perry E. Wurst, Ralph 
Hochstetter, J. Rogers Young, Owen B. Aug- 
spurger, John R. QOishei, Henry P. Werner, 
Frank E. Wattles, Harry T. Ramsdell, William 
P. Haines, Myron E. Forbes, Charles G. Duffy, 
Horace L. Mann and Paul Fleer. 


GREAT AMERICAN CASUALTY 
Chicago, Ill. 

W. L. Taylor Assumes the Presidency 

W. L. Taylor, vice-president and general 
manager of the Federal Surety Company and 
the Standard Federal Fire Insurance Company 
of Davenport, Ia., was elected president of the 
Great American Casualty Company of Chicago, 
Ili., at a recent meeting of the company’s 
directors. George W. Wolfe, president, and E. 
H. Steffelin, vice-president and secretary, who 
were the organizers of the Great . American, 
have resigned their offices as well as their places 
on the company’s directorate. Though no longer 
connected with the management of the com- 
pany, Messrs. Wolfe and Steffelin have been 
made Cook county managers for the Federal 
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Surety and the Standard Federal Fire and also 
for the Great American Casualty. 

Though a member of the Federal Surety 
fleet, the Great American Casualty will con- 
tinue to operate, as heretofore, independently, 
and with slight change in policy forms and 
lines. It is expected that the other officers and 
the present agency force will be retained under 
Mr. Taylor’s management. 

The Great American Casualty Company was 
organized in 1920 by Wolfe, Steffelin & Com- 
pany, who were then acting as local agents for 
the North American Accident Company of Chi- 
cago. When the merger which created the 
Standard Federal Fire was effected, the Fed- 
eral Surety acquired considerable holdings in 
the Great American Casualty with the result 
that the former company took over the man- 
agement of the Great American. As of Decem- 
ber 31, 1926, the Great American Casualty 
Company had assets of $510,560, a premium 
income of $583,170 and a net surplus of $57,- 
354. The capital of the company is $250,000. 


NORTHEASTERN SURETY COMPANY 
New York, N. Y. 
Votes Second Capital Increase Within 
Short Time 

The newly formed Northeastern Surety Com- 
pany of New York, which started business in 
September with a capital’ of $250,000 and a sur- 
plus of $125,000 and which, on December 12, 
added $300,000 more to capital, has voted a 
further increase which will bring the total cap- 
ital and surplus up to $1,005,000. Just how the 
latest increase will be apportioned to capital and 
surplus has not yet been decided. Details of the 
new stock issue likewise have not been deter- 
mined. 

As announced in a previous issue of the Cas- 
ualty and Surety Monthly Bulletin, the in- 
creased resources of the Northeastern will 
enable the company to extend its operations to 
casualty lines in addition to the fidelity, surety, 
judicial, contract and guaranty lines now han- 
dled. Application for authority to write such 
coverage has already been made to the New 
York State Insurance Department. 


UNIVERSAL INDEMNITY COMPANY 
Newark, N. J. 

Casualty Company for Talbot, Bird & Co. 

A casualty running mate is being formed by 
the Universal Insurance Company of Newark, 
N. J., one of the companies under the manage- 
ment of Talbot, Bird & Company. The new 
company, which will have a capital of $300,000 
and a surplus of like amount, will be known 
as the Universal Indemnity Company. Tie 
Universal Insurance Company, which did close 
to $2,000,000 in gross premiums in 1927, writes 
a considerable volume of automobile insurance 
and, with the organization of the Universal In- 
demnity, a combination full cover policy will 
be issued. 


Pri 


Th 


Sir 


per 
the 
sua 
Jar 
an 

Ger 
sto 


por 
tio 
fixe 
inte 
$25 
red 
inte 
$25 
scr 
rat 
cap 
plu 
set 
no\ 


Fe 


am 
sur 


ref 
the 
set 


Jat 


tar 
her 


an 
sai 
say 


ex! 
19; 
St 


its 
bai 
he 
Wi 
an 





also 


rety 
:on- 
itly, 
and 
and 
der 


was 
2m- 


for 


the 


ip- 


ill 





February 9, 1928 


THE’ SPECTATOR 


Casualty & Surety Bulletin 








GENERAL SURETY COMPANY 
New York, N. Y. 

Preliminary Report on Examination by 
the New York Insurance Department 
as of January 19, 1928—Reprinted 
Here in Part 

January 19, 1928. 
Hon. James A. Beha, 
Superintendent of Insurance, 
Albany, New York. 
Sir: 

Whereas, I, the undersigned, a disinterested 
person specially appointed for the purpose by 
the Superintendent of Insurance, having, in pur- 
suance of such appointment No. 6351, dated 
January 16, 1928, and annexed hereto, duly made 
an examination of the paid-in capital of the 
General Surety Company, of New York, a joint 
stock corporation in process of organization. 

Now, therefore, I do hereby certify and re- 
port, under oath, as a result of said examina- 
tion, that the capital stock of said company as 
fixed by its charter, was $3,750,000.00, divided 
into 150,000 shares of stock of a par value of 
$25.00 each; that an amendment to the charter 
reduced the ‘capital stock to $2,500,000.00 divided 
into 100,000 shares of stock of a par value of 
$25.00 each; that all the stock has been sub- 
scribed for and fully paid in, in cash at the 
rate of $65.00 per share, constituting a paid-in 
capital in the sum of $2,500,000.00 and a sur- 
plus amounting to $4,000,000.00; that the cash 
set forth in Schedule “A” annexed hereto, is 
now possessed by the said company as required 
by the provisions of the Insurance Laws, passed 
February 17, 1909 (Chapter 33, Laws 1909), 
Chapter 28 of the Consolidated Laws and the 
amendments thereto, and that the capital and 
surplus were paid in by the stockholders named 
in the schedule of subscribers filed with this 
report, and that they subscribed for and took 
the number of shares and paid in the amount 
set opposite their names, in cash on or before 
January 18, 1926, as appears to my satisfaction 
by the certificate of the president and the secre- 
tary and treasurer of the company under oath 
hereto annexed, and the personal examination 
made by me in the promises. 

In witness whereof, I have hereunto sub- 
scribed my name this 19th day of January, 1928. 

CuHartes A. WHEELER, Examiner. 

State of New York, County of New York, ss. 

C. Stanley Mitchell, president, and John A. 
Dilliard, secretary and treasurer, of the Gen- 
eral Surety Company, being duly sworn, depose 
and say, and each for himself deposes and says, 
that they are the above described officers of 
said company. 

Said affiants further severally depose and 
say that cash in banks amount to six million 
five hundred thousand dollars ($6,500,000.00), 
exhibited by them on the 19th day of January, 
1928, to Charles A. Wheeler, of the New York 
State Insurance Department, is the property 
of said company and is now possessed by it, in 
its corporate name and capacity, deposited in 
banks as set forth in Schedule “A” annexed 
hereto, and that no part of such cash has been 
withdrawn, pledged or in any manner impaired, 
and that no portion thereof has been loaned or 
advanced to said company by any person, part- 


nership, or corporation for the purpose of be- 
ing used as the capital and surplus on organ- 
ization of the company. 

Said affiants further severally depose and 
say that the capital stock has been paid for and 
the surplus has been paid in, in cash amount- 
ing to $6,500,000.00 on or before January 18, 
1928. 

Said affiants further severally depose and say 
that there is no intention or design existing on 
the part of any person or persons whomsoever, 
to withdraw any part or portion of said sur- 
plus and subscribed capital until the same is 
wanted for investment or to be otherwise legiti- 
mately used or appropriated to and for the sole 
and exclusive use and benefit of the said cor- 
poration in its corporate capacity, in strict con- 
formity with the statute in such case made and 
provided; and that there is no agreement, 
arrangement or understanding, either expressed 
or implied, made or existing between the said 
company or its officers, or any or either of 
them, and the said stockholders, or any or 
either of them, or any other person or persons, 
to the effect or import that the money advanced 
or paid in by any stockholder shall be loaned 
or returned to him or to any stockholder or any 
other person or persons for his or their use or 
accommodation, upon the hypothecation of stock 
of said company as security therefor or upon 
any other ‘security, terms or conditions what- 
soever; and further that the said company is 
not, nor are any of its officers, in any way, man- 
ner or form, pledged or committed to make any 
investments, loan or disposition of the said sub- 
scribed capital, or any part or portion thereof, 
which is not in strict conformity, in all respects, 
with the insurance law of the State of New 
York. 

Said affiants further severally depose and say 
that they do not know and are not informed 
of any matter, cause or thing whatsoever, which 
in their judgment or belief, can or will, in any 
manner or form, impair, lessen or jeopardize 
the said subscribed capital or any part thereof. 
C. STANLEY MITCHELL, President. 

Joun A. Ditirarp, Secretary and Treasurer. 


(Concluded from page 28) 

Sterling Mutual Insurance Company, To- 
peka, Kansas, liquidated. 

Trumbauersville Mutual Horse 
Company, Trumbauersville, Pa. 
liquidation. 

Union Casualty Insurance Company, Chi- 
cago, Ill., reinsured in the United States Mu- 
tual Insurance Company of the same city. 

Union Insurance Company, Charleston, W. 
Va., receiver appointed by the Circuit Court of 
Kanawha County. 

United American Life Insurance Company, 
Macon, Ga., reinsured in the Inter-Ocean Cas- 
ualty Company, Cincinnati, O. 

United States Indemnity Society, reinsured 
in the United Casualty Company, Westfield, 
Mass. 

Victory Mutual Casualty Insurance Company, 
Detroit, Mich. Receiver appointed. 

Victory Mutual Indemnity Company, Mem- 
phis, Tenn., liquidated. A. S. Caldwell, re- 
ceiver. 
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RECENT COMPANY HAPPENINGS 

The board of trustees of the American 
Surety Company of New York have elected 
three new vice-presidents. George L. 
Naught, solicitor; B. J. McGinn, manager 
of the claim department, and A. E. Cot- 
trell, manager of the fidelity department, 
were the men elevated. All three men have 
served the American Surety for over two 
decades. 





The Central West Casualty Company of 
Detroit, Mich., has entered the State of 
Kansas. The company will be represented 
there by the Meade Investment Company of 
Topeka. 





Vincent Hoye has resigned as manager 
of the claim department of the Boston office 
of the Commercial Casualty Company of 
Newark, N. J., and has been succeeded by 
John C. Carr, who was formerly with the 
Employers Liability Insurance Company of 
Boston. 





John J. Iago, for a number of years man- 
ager of the burglary department of the 
Fidelity and Deposit Company of Baltimore, 
Md., has been elected a vice-president of 
the company. Emil Krueger, assistant man- 
ager of Mr. Iago’s department, has been 
made an assistant secretary of the com- 
pany. 





The Glens Falls Indemnity Company of 
Glens Falls, N. Y., has added accident and 
health to its other lines, it has been an- 
nounced by Vice-President F. P. Stanley. 





The boards of directors of the National 
Surety Company and the New York Indem- 
nity Company have elected E. M. Allen 
executive vice-president. The position was 
created for Mr. Allen. At the same meet- 
ing, Mr. Allen was chosen a member of the 
board of directors of the New York In- 
demnity Company. 





Stanley Maynard, who has been assistant 
manager of the fraud department of the 
National Surety Company of New York for 
several years, has been appointed agency 
executive for the Eastern division of the 
New York Indemnity Company. Mr. May- 
nard is the author of “Rough Notes on 
Smooth Personalities,” a booklet of cryptic 
word pictures of various well-known agents 
throughout the country. 





The New Empire Insurance Company is 
the name of a company recently organized 
in San Francisco to write taxicab liability. 
It has been organized by the Yellow- 
Checker Cab Company of that city. 





Read H. Brown has been appointed super- 
intendent of the accident and health depart- 
ment of the Royal Indemnity Company. 
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Poker McClure, Jones & Co., N. Y........ Lewin & Co,, Frattfoed.. .....5..0.- 850 860 
po New Amsterdam Cas. 333 338 McKinley & Co., N. ¥ 2 Ne ey ee 850 870 Chamber of Commerce Bldg. 
o40 urtis CL Ee Ay eer Cee enry G. Rolston & Co., N.¥...... 850 860 
yes) Moeleriiey @ Ge, MY ec ccc ccccecces 74 76 Travelers Insurance . ; 20-24 Branford Place j 
New Brunswick Ins. Co. 741 76 Conning & Co., Hartford............ 1725 1750 | 
12 Arthur Atkins & Co., N. Y.......... 68 7 Lewis & Co., Hartford.............- 1725 1750 Newark N. J. m 
New Jersey Fire C ? 
J. S. Rippel & Co., Newark.......... 64 67 NE ING 7 
: Miliken & Pell, Newark, N.J....... 62 65 SER Sa a. Oe Phones, Mulberry 4850-1 
105 Crittse Ses seuger, 10. Yo o.c case pels ose 63 66 American Investment Securities Co. eck PES eee 
105 McClure, Jones & Co., N. Y......... 64 67 Chas. A. Day & Co., Inc., Boston.... 16 19 
104 Henry G. Rolston & Co., N.Y...... 62 65 Boston Casualty 
New York Casualty Co. Chas. A. Day & Co., Inc., Boston.... 15 25 ee 
360 Perez F. Huff & Co., “4 \ AR AR 131 135 Boston Insurance 
355 McClure, Jones & 5G ey ees 131 135 Chas. A. Day & Co., Inc., Boston.... 1000 1050 
McKinley & Co., N. aes 1 beiteay a PR paee 132 134 Lewis & Co., Hartford...........-.. 1000 1050 
90 Lewis & Co., Hartford.......-.-.... 131 134 Capitol Fire Ins. Co, J S RIPPEL & C0 
25 Niagara Fire Chas. A. Day & Co., Inc., Boston: ’ ° . 
570 pried Atkins & e i. SS eee 500 510 ve Ee Saca ah ee ahah oa Gil er olo on 95 N k N J 
McClure, Jones & Co., N. Y......... 436 442 CUMIN hoe ica ce ladseete’s 285 | 1 Aes 2 
28 Henry G. Rolston & Co.,N.V...... 495 505 Columbian National Life Ins., Co. | 18 Clinton St. ewark, 
28 — a C Chas. A. Day & Co., > Bo ston.... 325 | Mul 250 
sthur Aticins & Co,, Ni. Voc. cccses 259 258 onveyancers Title Ins. Co. ulberry 3 
89 Curtis & Sanger, N. Y.......-seeee> 260 Pere Chas. A. Day & Co., Inc.,Boston.... 100 Phone, ” 
89 Henry G. Rolston & Co., N. V...... 255 265 Mass. Bond & Ins. Co. 
89 Peoples National Chas. A. Day & Co., Inc., Boston.... 610 625 ~ ———— 
, Henry G. Rolston & Co., N. Y....... 6014 6214 Mass, Title Ins., Pfd. 
——_—_ — Fire © _ ap = ~ & Co., Inc., Boston... . 25 35 D 1 p. 
— enry G. Rolston & Co., N. Y..... 150 Vew England Fire rs in 
Reliance Fire Chas. A. Day & Co., Inc., Boston. ... 57 59 — 
Morley, Wood & Ca, Pia. 6 66 ; ; 30 31% a oor gg os ca 7 
Security Ins. of New Haven (ex rights as ay o., Inc., Boston... . 520 
Curtia & Santer. Ti. O06. cscececes 125 130 Old Colony Insurance New Jersey 
pay emg oe Nevis 125 130 - — A. td. Co., Inc., Boston.... . 275 
rthur Atkins & Co., N.Y ...... ag 126 130 rovidence-Washington 
Lewis & Co., Fratitoahs sci ciiswecs 125 130 Chas. A. Day & Co., Inc., Boston.... 800 810 Insurance Co. 
Security of New Haven (rights) McClure, Jones & Co., N. Y......... 790 805 
Arthur Atkins & Co.,N.V.......... 15 17 Springfield Fire and_ Marine (new) S k 
McClure, Jones & Co., N. Y......... 16 17 Chas. A. Day & Co., Inc., Boston.... 230 240 toc S 
| St. Paul F. & M. Ins. Co. United Life and Accident Ins. Co, 
McKinley & Co., N. {= Gee lbxisale tones 714 218 Chas. A. Day & Co., Inc., Boston... . 35 40 
McClure, Jones HOO NEW. «onc 5.0s 212 220 eee 
7 Perez F. Huff & Co., = N. ¥.. 210 218 
tuyvesant i r. ici i i | , 
Arthur Atkins & Co., N. Y........-- Reinew ance Policies pe pues Established 1891 
McClure, Jones & Co., N. Y........- 285 295 Inquiry was recently made of the Insurance 
5 29( e . . . 
pee: Pa teg, >-* > inal eine pon ro Commissioner of Maine, as to whether there is —— 
Insurance anv Ovisi i f that State requir- 
Peet Half & Co Inc., N. Y....+« - 87 any prov ision in the law of that § tate requir 
o ene Tear Co., ih Sa 54 57 ing signatures of resident agents on reinsurance 
Curtis & Sanger, N. V...........05: 352 360 policies on property located in Maine, between WANT ED 
McClure, Jones & Co., N. Y......... 352 358 +7 H . ove. 
United States Casnalty authorized companies. In response, the Com © : 
Arthur Atkins & Co., Y..........4 475 495 missioner stated that such signature is not re- C | b N tl L f 
U. S. Fire Ins. Co. asa Ga olumplan Nati. Lie 
Astiur Atkine & Co. N. ¥........+: 355 365 quired if the licensed ceding company has 
Perez F. Huff & oe i) WN. : ee 355 365 ire , rH ‘ ws 
Combe ee 380 365 directly underw ritten the complete risk, so that New England Fire 
McClure, Jones & Co., N. Y........- 352 363 the total amount of insurance is properly speci- 
Lewis @ Go., TRATUOR... occ cccsccces 350 360 : : : e e e 
Waiversat ine. fied in the Maine standard form of policy as a Springfield Fire 
Arthur Atkins & ls Be ee ase ovens 84 87 : H : ‘ , 
iteClure Sana & Ce, N.Y, geeeees 84 37 pig cap by td ceding company to pay ’ é 
nit tates Merchants ippers the u osses incurred. P d W h 
Peres F. Huff & Co., Ine,, N. Y.....- 415 425 rovidence- W asningion 
pried Atkins oa. M Becettess* pr - SS d ll oth 
cClure, Jones Se itisccwcces 5 5 i 7 1 . and a otner 
victis & Sanger, N. kepada “are ng rg 8 have — pr to 
ictory Insurance the board o irectors of the Southern N E | d | 
Morley Wood & Co., a ree 31 3114 : 
Virginia F. & pe vies Surety Company of Des Monies, Iowa: Paul ew ng an nsurance 
wcurtis & Sanger, Pp Wositeas teeennn Brown, W. W. Powell, L. A. Schmitt, J. L. Stocks 
McKinley & Co., N. VY... .ceeeeeees 85 87 ! 
Collie teen it, X.... eee 86 A. Galster and R. L. Voss. 
eg = & Co., N. ae 82 7 
Memigetcie si: Be : «a. | CHAS. A. DAY & CO 
Arthur Atkins & Co. ee te AS bn 3 An extra dividend of 2 per cent in addi- e ° e 
a gly ea tion to the regular quarterly dividend of 2.5 Incorporated 
HARTFORD STOCKS per cent has been declared by the United Sears Bidg., Boston 
Actne Casualty and Surety (ex rights) of New York. —————_ 
Conning & Co., ee ae 915 930 States Casualty Company ‘alias 
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ACCIDENTAL MEANS 


Tarbor vs. Commercial Casualty Ins. Co., 
Supreme Court of Appeals of West 
Virginia 
139 Southeastern Reporter 656 

In the absence of a contrary provision 
contained in the policy itself, the company 
is liable where the insured is killed by an- 
other provided the injury is unforeseen as 
far as the insured is concerned; and the death 
wound so inflicted is “accidental” within the 
meaning of the policy indemnifying against 
injuries “sustained solely through external, 
violent and accidental means.” This is so 
even though the insured approaches the 
slayer in a belligerent manner and maligns 
him but commits no overt act of violence 
and has no reason to think that the other 
will assault him with a deadly weapon or 
that he is in danger of death or great bodily 
harm. 

In this case it seems that one Pennington was 
engaged in a quarrel with his wife, during which 
he threatened bodily injury. Mrs. Pennington’s 
brother, who is the assured herein, hearing the 
squabble, made maligning remarks to Penning- 
ton’s mother and wife concerning him. Pen- 
nington, according to his own testimony, be- 
lieved the assured meant to “get” him and 
therefore went to his father’s house, got a shot- 
gun and came back to his house where he heard 
the assured arguing with his (Pennington’s) 
brother. As Pennington came into sight, the 
assured made an offensive remark and moved 
his hands in front of him. Pennington then 
shot the assured, inflicting wounds from which 
he died. 

This is an action on the policy and the trial 
court directed a verdict for the plaintiff from 
which the company appealed. In affirming the 
judgment in favor of the assured’s beneficiary, 
the Supreme Court of Appeals of West Virginia 
stated: 

“The rule of law is well established, that in 
the absence of a provision in an accident policy 
relieving the insurer in such case, the latter is 
liable where the insured is intentionally killed 
or injured by another, and the injury is not 
the direct result of misconduct or an assault by 
the insured, but is unforeseen in so far as he is 
concerned, and that the injury so inflicted is 
accidental within the meaning of such policy. 
Employers’ Indemnity Corporation v. Grant 
(C. C. A.) 271 F. 136, 20-A. L. Ry 1118, and 
note, pages 1123-1127; Lovelace v. Travelers’ 
Protective Ass’n, 126 Mo. 104, 28 S. W. 877, 
30 L. R. A. 209, 47 Am. St. Rep. 638, and note ; 
Standard Accident Ins. Co. v. Walker, 127 Va. 
140, 102 S. E. 585. 

And, where the insured, though approaching 
his slayer with offensive words and in a man- 
ner constituting a challenge to fight, has no 
reason to believe that the other intends to as- 
sault him with a deadly weapon, or that he is 





in danger of death or great bodily harm, and is 
killed, his death at the hands of the other will 
not preclude recovery on an accident policy. 
Union Casualty Co. v. Harrold, 98 Tenn. 591, 
40 S. W. 1080, 60 Am. St. Rep. 873, and note; 
Insurance Co. v. Bennett, 90 Tenn. 256 16 S. 
W. 723, 25 Am. St. Rep. 685; Adams v. Cowles, 
95 Mo. 506, 8 S. W. 711, 6 Am. St. Rep. 74; 
Bradley v. Mutual B. L. Ins. Co., 45 N. Y. 422, 
6 Am. St. Rep. 115; Lovelace v. Protective 
Ass’n, supra. 


“The test seems to be: Did the insured ap- 
preciate that, by doing the act, he was putting 
his life and limb in hazard? 14 R. C. L. 1257; 
Smith v. Life Ins. Co., 115 Iowa 217, 88 N. W. 
368, 56 L. R. A. 271, 91 Am. St. Rep. 153; U. 
S. Mut. Accident Ass’n v. Hubbell, 56 Ohio St. 
516, 47 N. E. 544, 40 L. R. A. 453. And this 
rule was applied by this court in Beard v. In- 
surance Company, 65 W. Va. 283, 64 S. E. 119, 
where the policy provided that it did not cover 
any injury occasioned, wholly or in part, directly 
or indirectly, by voluntary or negligent expo- 
sure to unnecessary danger. 


“From the evidence before us, could it be 
inferred that Tabor should reasonably have ex- 
pected that he was placing himself in danger 
of life or great bodily harm by the threats he 
is said to have made as he passed the barn, 
forty yards from Pennington’s residence, if in 
fact he made such remarks as Pennington testi- 
fied to? No doubt he was angry at the time; 
but had he not a right to be? He was answer- 
ing the call of help from his sister, who testi- 
fied that she feared her husband, and that he 
had picked up a stick and threatened to kill her. 
Others heard her cries for help, and came to 
her home, not only her relatives, but her hus- 
band’s also. Tabor’s words were ostensibly the 
result of his feeling because of Pennington’s 
action towards his wife. He could not reason- 
ably anticipate that coming to her aid, though 
he expressed his feelings with threatening 
words, would bring on the fatal results that 
followed. Pennington testified that he shot, and 
shot to kill, because of the threats made by 
Tabor when coming by the barn, some forty 
yards away. He deliberately went after the gun, 
and fired immediately upon returning. He does 
not claim that he fired the shot because of any 
act of Tabor at the time. His brother G. R. 
Tabor testified that when Gilbert came up with 
the gun. he said, “Let him come now,” and fired 
immediately. He does not say that Tabor said 
a word, only that, “he moved his hands from 
his hip pockets towards the front and went 
walking towards him.” Gilbert Pennington said 
that Tabor threw up his hands; and his right 
to protect himself must be measured by what 
he saw, heard and thought, not by what others 
saw. 

“Under this evidence Pennington was not 
justified in shooting. “Mere words or threats 
unaccompanied by an overt act, do not constitute 
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WHAT THE RECENT CASES HOLD 

The term “public highway” as used in an 
accident policy indemnifying against death or 
disability where insured is struck on public high- 
way, does not include railroad track or the in- 
tervening space between railroad’s parallel sets 
of tracks situated on railroad’s right of way. 
(Jones vs. Continental Life Ins. Co., Court of 
Appeals of Georgia, Division No. 2, 139 South- 
eastern Reporter 911.) 





A positive statement of fact in an applica- 
tion for insurance, with respect to a material 
matter, which statement is false, will be con- 
sidered a wilful misstatement made with in- 
tent to deceive, where nothing appears to the 
contrary. (Union Indemnity Co. vs. Dodd et al., 
U. S. Circuit Court of Appeals, Fourth Circuit, 
211 Federal Reporter [2d] 709.) 





It is within the discretion of the trial court 
as to whether or not, at the trial of the action, 
the plaintiff will be allowed to amend his com- 
plaint by inserting therein averments as to 
waiver and estoppel contained in the reply, in 
the nature of a formal amendment. (Eaid vs. 
National Casualty Co., Oregon Supreme Court, 
259 Pacific Reporter 902.) 





Where the rates on binders are not definitely 
fixed and an action is instituted to collect pre- 
miums due on binders, the rates are conclusively 
presumed to be the schedule rates filed with the 
Insurance Commissioner by the insurance com- 
pany. (Ocean Accident & Guarantee Corpora- 
tion, Limited, vs. Albina Marine Iron Works, 
Supreme Court of Oregon, 260 Pacific Reporter 
229.) 





Within the meaning of the Workmens Com- 
pensation Act, the spraining of a workman’s 
shoulder by lifting a wheelbarrow with a heavy 
load is considered an accident so as to allow 
compensation. (Tartaglia vs. Deacutis, Superior 
Court of Rhode Island, decided Nov. 5, 1927.) 





A disease may be contracted through acci- 
dental means, within the terms of an accident 
policy. (David et al. vs. Fort Worth Mutual 
Ben. Ass’n, Court of Civic Appeals of Texas, 
295 Southwestern Reporter 944.) 








ground of justification or excuse of a homicide, 
under the law of self-defense, and an instruc- 
tion treating them as such is properly refused.” 
State v. Snider, 81 W. Va. 522, 94 S. E. 981. 
And in this case the probable result to be antic- 
ipated by the insured must be considered, not 
alone the anticipation of danger by the person 
threatened, for if the insured did not and had 
no reason to expect he would be assaulted by a 
deadly weapon, his act would not bar recovery 
on the accident policy, under the law as laid 
down in the cases above cited.” 
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Miscellaneous Insurance 








Extracts from Statements of Fire and 
Marine Insurance Companies 
The following excerpts from the statements 
of fire insurance companies are supplemental 
to those published in the previous.issues of THE 
SPECTATOR: 


; Surpl 
Name and Location of Company Dec. Assets to ‘Policy 
. : 31 holders 
American Alliance, N. Y........ 1927 8,400,024 6,382,692 
; 1926 7,729,250 5,676,806 
American, Newark.............. 1927 ~—- 28, 172, 194 9,710,993 
aw 1926 26,036,524 8,403,721 
American Druggists, Cinnati..... 1927 1,820,748 1,536,352 
: 1926 1,663,551 1,395,597 
Atlantic Mutual, N. Y.......... pe 21,332,618 11,754,861 
‘ 18,731,754 9,357,188 
Atlas Casualty Co., Chicago... . . [1927 599,945 308,676 
; 1926 546,4 4, 
Automobile, Hartford. .......... 1927 20,466, 664 PSthtT 
‘ rie 1926 25,214,449 6,616,273 
Bankers & Shippers, N. Y...... ys 6,012,819 2,668,962 
1926 5,369,404 2,109,939 
Boston, Boston................. co ae 11,075,810 
: ,072,856 8,063,498 
Camden Fire, Camden, N.J..... 1927 12,228,438 5,548,709 
1926 10,866,469 4,547,190 
Carolina Mut., Charleston, S. C. ./1927 95,2: 347,702 
926 373,145 325,958 
as Fund Mut., Red Wing,/ 1927 25,104 149,512 
OEM Pe <A BN a nc 1926 326,978 314 
pes Mut., Algona, ’a...... 1927 214,934 118009 
1926 190,808 109,639 
Eagle Fire, Newark, N. J........ 1927 5,667,396 2,391,128 
: are 1926 3,735,497 1,445.1 
Eastern Fire, Atlantic City, N. J. .{1927 35,154 . 470388 
3 1926 515,574 449,660 
East and West, New Haven...... 1927 2,249,938 1,500,032 
és, , 1926 1,970,749 ,283,456 
Equitable Fire, Charleston, 8. C../1927 1,186,229 : 300 582 
1926 1,121,057 840,299 
Fidelity Fire, Atlantic City, N. J. {1927 534,239 448°095 
G 1926 505,993 424,029 
eneral Fire, Paris............. 1927 1,109,453 530,051 
1926 1,038,769 498,915 
German Mut. Fire, ee Speer * 1927 258,018 348; 840 
G 1926 274,118 274,118 
teat American, N. Y........... 1927 56, 982, 974 33,560,119 
= 53,238,585 30,128,139 
Guaranty Fire, Providence....... 4 2,075,989 1,350,502 
1,348,515 866,851 
Hardware Dealers Mut., Stevens 19 3,057,183 818,273 
2,596,458 599,906 
Homeseekers Fire, Wheeling... . . tear 138,729 132,720 
134,859 131,371 
Hope Mutual, Providence....... iar 1,756,539 080,444 
1,657,44 324,008 
Indiana Retail Merchants Assn., 1927 198, ; 134°590 
1926 184,272 919 
Lafayette Fire, New Orleans. .... 1927 803,711 661,668 
7 1926 776,467 645,078 
Lincoln Assur., Washington...... "1026 186,047 170/380 
1926 169,242 157,561 
Massachusetts F.éM.,Boston...1027 2,289,392 1,650,461 
926 1,986,078 1,386,634 
Merchants and Mfrs. Mut., Mans-/ 1927 292,516 i 876 
BUMS 6S os0s ivy cee cn ceacs 269,159 139,782 
Merchants Fire, Indianapolis. ... . }1927 451,814 343,421 
4 
Merchants Nat'l Mut., Fargo,.../1927 10204 330047 ‘O87 
Poke e sexes uo bhereest cue 82,794 A 
Mutual, Fire, Saco, Me.......... 1927 386,646 33088 
N : 1926 360,120 267,931 
orthern, New York............ 1927 8,634,300 4,341,822 
: ‘ 1926 7,492,126 3,495,489 
Ohio Cas. Ins. Co., Hamilton... .. $1997 2,306,694 567,215 
6 1,798,236 523,347 
Old Colony, Boston............. J1927 7,794,082 5,162,691 
Rice (19 65,236 4,077,708 
Old Dominion Fire, Roanoke, Va. {1927 1,162,524 1'026'933 
j 6 754,369 631,837 
Oregon Automobile, Portland... . F — 304,861 182.126 
wet 926 258,401 167,22 
Pacific Fire, New York.......... J 1027 6176462 2 610183 
, 1926 5,347,895 2,138,745 
Paper Mill Mut., Boston........ {ag 816,047 198,098 
(1926 782,961 467,860 
Penn Mut. Fire, West Chester... . {1927 347,044 80,348 
(1926 277,621 50,710 
Petersburg, Petersburg, Va...... {1927 731,646 568,752 
1926 706,610 545,012 
Piedmont Fire, Charlotte, N.C.../1927 1,090:219 —- 805.610 
: ; 1926 1,027,425 59,039 
Providence Mut. Fire,Providence. } 1927 1,489,946 1 208/818 
: \1926 1,337,600 _1,062,589 
——— Washington, Provi/ rad 18,855,044 11,877,973 
yo aOR NEENAH {19 15,471,853 8,628,799 
Republic Ins. Co. of Tex., Dallas. Noa? 5,434,387 3,202,106 
5,113,275 3,003,026 
ppm Merchants Mut., Mine 60.259 25,751 
OT AR 1 oe ep 926 58,060 28,327 
Retail Merchants’ Mut., Spring- eat 102,334 21,458 
field, BEE acctstetticina tan te cae 93,422 22,316 
Security, New Haven, Conn..... 1997 11,701,610 4,769,276 
ee (1926 10,729,806 4,144,474 
Security Mut., Chatfield, Minn... {1927 190,774 98,202 
re 1926 183,294 88,267 
Security National, Galveston..... } 1927 709,608 451,151 
J j (1926 630,011 426,851 
Standard Fire, Hartford......... { 1927 3,537,590 1,985,213 
. 11926 3,149,918 1,734,783 
State Auto Mut., Columbus, 0... {1927 1,626,300 427,039 
* 11926 806,444 344,713 
St. Paul Mut., St. Paul.......... } 1927 147,291 143,044 
| 1926 68,680 64,891 





Surplus 
Name and Location of Company Dec. Assets to Policy- 

31 holders 
Sun Mutual Fire, Cincinnati, 0... { 1927 359,929 250,640 
: 1926 333,664 230,807 
Switzerland General, Zurich...... $1927 1,379,408 653,866 
1926 1, '359, 306 878,070 
Texas Fire, Waco........0..+0-- 1927 104,768 79,623 
1926 125, 615 107,721 
Texas Hardware Mut., Dallas... . / 1927 81,548 28,053 
1926 68,8 25,605 
Texas State Mut., Dallas........ 1927 250,005 61,163 
1926 242,506 69,768 
Transportation, N. Y........... 1927 1,019,640 003,894 
Union Marine, Liverpool........ 1927 1,305,731 877,017 
Y 1926 1,202,805 846,513 
Union Mutual, Montpelier, Vt.... {1927 294,449 117,508 
; 1926 284,341 101,812 
United Automobile, Grand Rapids/ 1927 209,234 126,314 

‘ 1926 203,713 _ 130,8 
Universal, Newark, N. J......... {1927 4,052,576 3,058,154 
\1926 1,712,72 832,890 
Vermont Mut., Montpelier, Vt. . . {1927 998,490 415,387 
. 1926 941,115 453,649 
Washington Assur. Corp., N. Y.../1927 1,165,215 900,140 
"11926 670,779 445,531 
West Bend Mut. Fire, West Bend, / feo 238,639 183,257 
926 220,11 163,910 
What Cheer Mut., Providence.. _ fiat 1,863,733 1,066,885 
11926 1,758,849 1,006,254 


Agricultural Makes Handsome Gains 

As a result of its operations in 1927, the Agri- 
cultural Insurance Company, of Watertown, 
N. Y., in its 75th annual statement shows as- 
sets of $13,542,407; a capital of $2,000,000; and 
a net surplus of $3,564,064, thus giving the com- 
pany a surplus as to policyholders of $5,564,064, 
exclusive of the company’s voluntary reserve 
for contingencies of $500,000. Increases made 
last year by the Agricultural in salient features 
of its statement were as follows: In capital, 
$1,000,000; in assets, $3,064,639; in premium 
reserve, $492,510; in other reserves, $441,540, 
and in net surplus, $1,130,589. It is apparent 
from the foregoing that the Agricultural had a 
most satisfactory year, and it is now in a 
stronger position than ever before in its long 
and honorable history. The officers of this 
sound and progressive institution are: president, 
P. H. Wilmott; vice-president, J. Q. Adams; 
secretary-treasurer, H. R. Waite; assistant 
treasurer, H. W. Tomlinson; agency secre- 
taries, H. F. Waterman, R. A. Parkinson, G. 
G. Inglehart, A. C. Wallace and W. A. Seaver. 


Guardian Life Appoints Manager for 
Chattanooga Agency 

Effective February 1, Edward K. Wassman 
has been appointed manager of the Chattanooga, 
Tennessee Agency of the Guardian Life Insur- 
ance Company of America. Mr. Wassman’'s 
headquarters will be at 1107 Provident building 
in Chattanooga. 

Following his graduation from the Univer- 
sity of Chattanooga, Mr. Wassman continued 
his studies at the Howard School of Business 
Administration, from which institution he was 
graduated two years later. He then engaged ia 
a mercantile business for a year, entering the 
field of life underwriting three years ago. 


John L. Mee Is Host at Surety Luncheon 

John L. Mee, vice-president and superinten- 
dent of agents for the National Surety Com- 
pany, gave a luncheon at the Drug and Chemical 
Club in New York city this week. Guests were 
the New York managers of surety companies 
and the betterment of surety conditions in that 
territory was the chief subject of discussion. 
Mr. Mee was recently made chairman of the 
New York city agency committee of the surety 
acquisition cost conference. 
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Additions Proposed to District Code 

WasuHiIncrTon, D. C., February 4.—A favor- 
able report on the Blanton bill providing a 
code for the transaction of title insurance busi- 
ness in the District of Columbia has been sub- 
mitted to the House District Committee by the 
subcommittee in charge of the measure. 

The bill, in addition to the code, provides 
for a change in the method of appointing the 
Superintendent of Insurance for the District 
of Columbia, now selected by the District Com- 
missioners. The choice of a man for this posi- 
tion would be placed in the hands of the presi- 
dent. The bond of the superintendent also 
would be increased from $10,000 to $20,000. 

A number of changes were made in the bill 
by Representative Blanton to overcome the op- 
position of Congressman Underhill. 





Excellent Report on Ontario Equitable Life 
and Accident 

The new business written by the Ontario 
Equitable Life and Accident Insurance Company 
of Waterloo, Ontario, in 1927 was $8,550,904, 
an increase of 12 per cent over the business of 
1926, and a larger increase than had been an- 
ticipated. Nothwithstanding the company’s in- 
creased business, its expense ratio was lowered 
several points. On December 31, 1927, the com- 
pany had 16,605 policies in force, representing 
$36,733,795 of life insurance, an increase of 
about $3,700,000. The assets now amount to 
$4,474,655, showing a gain of over $650,000, 
and the surplus to policyholders, inclusive of 
capital, amounts to $586,060, which also shows 
an increase over the preceding year. The com- 
pany’s total income was $1,316,976, against total 
disbursements of but $778,840. Included in the 
disbursements were payments to policyholders 
aggregating $386,176. President S. C. Tweed 
and his associates should feel highly gratified 
with the results of the year’s business. 





Control of Two Republics Life Changes 

Sr. Louis, Mo., Feb. 8—The Mississippi 
Valley Life Insurance Company of this city 
has purchased control of the Two Republics 
Life Insurance Company of El Paso, Texas. 
New officers were elected yesterday as follows: 
President, John V. Sees, Huntington, Ind.; 
vice-president, F. A. Garesche, Madison, IIl.; 
treasurer, J. D. DeBuchananne. H. W. Lack- 
land is continued as secretary. 


Reduce Par Value of Stock 
AustTIN, Texas, February 6—Amendments 
to the charters of the Fidelity Union Fire In- 
surance Company and the Fidelity Union Cas- 
ualty Company, both of Dallas, were approved 
by the attorney-general’s department. The 
amendments change the par value of the shares 

of stock from $100 to $10 per share. 


Brooklyn National Meeting 
The Brooklyn National Life Insurance Com- 
pany held a dinner for its agents at the Brook- 
lyn Club last week. Superintendent James A. 
Beha, of New York, was among the speakers. 
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Philadelphia Life Insurance Company 


TWENTY-SECOND ANNUAL REPORT TO THE INSURANCE DEPARTMENT OF THE STATE 
OF PENNSYLVANIA 


Balance Sheet 


December 31, 


. ASSETS 
Investments in Municipal and General 

Bonds. . 4 . . $1,597,811.25 
Siemsiemends on oer) Retnts, First Li iens. 6,700,700.00 
Deposited in Banks and Trust Com- 

panies at Interest, and Cash on Hand 

at Home Office. . ea ase ty 381,485.45 
Loans to idiepholders. tivewseese) a oe 
Premium Notes on Policies in were 91,099.67 
Net Due and Deferred Premiums aid 

Miscellaneous Assets.............. 120,153.39 
a a 230,505.00 
ye ere eee 534,828 . 66 





$12,030,140. 78 


CLIFTON MALONEY 
President 





1927 


LIABILITIES 


Policyholders’ Reserves Required by 
Law, Set Aside to Meet Insurance 
Obligations, Including Annuity, 
Total Disability and Double In- 
demnity Reserves. . $10,421,225. 29 


Claims in Process of Adjustment. . ene 95,017.20 
Dividends to the Credit of Policyhold- 

SP LO ee 475,442.05 
Premiums and Interest Paid in Ad- 

vance. 68,613.58 
Taxes Accrued . sine ie 49,842.24 
Miscellaneous Liabilities. arias: ae 17,857 .00 
Capital Stock... 560,320.00 
Unassigned Funds (Surplus). . 341,823.42 





$12,030,140.78 


FRANK G. COMBES 
Secretary and Treasurer 

















THE UNUSUAL PROGRESS 


OF THIS COMPANY, IS 
PERHAPS, THE BEST 


RECOMMENDATION OF 
THE CALIBRE OF SERV- 
ICE IT RENDERS. 


THE EQUITABLE SURETY 
COMPANY 


HAROLD R. CRONIN, President 
HAROLD SPIELBERG, Vice-Pres. and Gen. Mgr. 


Ceurt Square Building 
2 Lafayette St. New York City 











BANISHING INSECURITY 


History of Insurance from Earliest Days, 
the Circulation of Which Makes Fine 
Insurance Institutional Advertising 
BY HARRY CHASE BREARLEY 


Insurance, the need of it, the recognition of that 
need by the public, and the growth of that recog- 
nition, traced from early days down to today, are 
so clearly and so interestingly set forth, that the 
reader proceeds from cover to cover of this booklet 
without pause. 


Here is a booklet which does not contain one 
sentence that would cause the reader to feel that an 
attempt was being made to sell him on any form of 
insurance, yet the story is so presented that he can- 
not fail to be impressed with the value of insurance 
protection and the sales-resistance in every case is 
correspondingly broken down. This offers the 
highest type of insurance publicity obtainable. 


Single copy, 25 cents 


100 copies....... $15 1000 copies...... $100 
SS ate Saaeres 60 Cr en cas 400 
THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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Earthquake Hazards and Insurance 
XIX. Earthquakes During 1926-1927 


By FREDERICK L. HorFMan, LL.D. 
Consulting Statistician, The Prudential Insurance Company of America 


the following brief notes will bring the information down to 

date. Most of the data have been derived from issues of the 
Bulletin of the Seismological Society of America for 1926 and 
1927: 

June 20, 1926—A slight earthquake occurred at Tulsa, Okla., 
lasting from four to six seconds. It was felt also in Sapulpa and 
Muskogee. 

June 27, 1926—Pandang, Sumatra. An earthquake occurred in 
Central Sumatra on this date which resulted in considerable loss of 
life and damage to property. 

June 29, 1926—Santa Barbara, Calif. A comparatively slight 
earthquake was felt along the Southern California Coast. “There was 
one death caused by a falling chimney. 

June 29, 1926—Strasbourg, France. Earthquake shocks were 
reported at Strasbourg and surrounding territory, but no substantial 
damage was done. 

June 30, 1926—Mexico City. Heavy earthquakes occurred in 


the southern States of Chiapas and Guerrero, but no report of damage 


| N continuation of the review of earthquakes during 1922-1925, 


‘was obtainable. 


July 6, 1926—Vienna, Austria. Earthquake tremors were felt 
in Vienna, where a few houses were damaged. 

July 30, 1926—Paris, France. For the first time in forty years 
Brittany and Normandy were shaken by a sharp earthquake lasting 
from five to fifteen seconds, but no damage was done. 

July 30, 1926—Westbourne, England. An earthquake lasting 
several seconds was felt at Westbourne. 

August 3, 1926—Tokyo, Japan. An unusually severe earth- 
quake was reported from Tokyo, but no serious damage was done. 

August 6, 1926—Santa Barbara, Calif. An earthquake was 
reported from Santa Barbara on this date and two days later from 
Ventura. 

August 15, 1926—London, England. Distinct earthquake 
shocks were felt in London and many other places nearby on this 
date. No damage was reported. 

August 26, 1926—Maine. The third earthquake in New Eng- 
land for the year 1926 was felt in the western part of Maine about 
4:30 P. M. on this date. According to a press dispatch the earth- 
quake was felt in Oxford, Franklin, Somerset and a part of An- 
droscoggin counties. The shock was apparently strongest in Oxford 
and Franklin. No damage was reported. 

August 31, 1926—Fayal Island, Azores, was visited by a de- 


structive earthquake. Of thirteen villages on the island but three 
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were uninjured, One village of 1200 population had only twenty 
houses standing. The number of deaths was estimated at nine and 
the number of wounded about 200. 

September 16, 1926—South Pacific Ocean. According to 
Science Service a world-shaking earthquake occurred in the South 
Pacific Ocean, located at 13 degrees south latitude 166 degrees east 
longitude. 

October 2, 1926—Sumatra. Central Sumatra was shaken by a 
severe earthquake, but there was no mention of casualties. 


October 11, 1926—Kingston, Jamaica. A sharp earthquake 
shock was felt in Kingston on this date but no serious damage was 
reported. 


October 13, 1926—Eureka, Calif. A slight earthquake was 
felt in Eureka. It was of brief duration and no damage resulted. 

October 13, 1926—North Pacific Ocean. There were three 
severe earth shocks, of which the third was the worst. The shocks 
occurred off the Aleutian Islands and the coast of Kamchatka. 

October 22, 1926—Central California was shaken by three earth- 
quakes, but the epicenter of the disturbance was in the Pacific Ocean 
off the coast of Santa Cruz. In San Francisco the shock was severe 
enough to stop clocks, etc. Slight damage was also reported from 
Oakland and Santa Cruz, the total possibly not exceeding $25,000. 

October 22, 1926—Armenia. The whole Armenian Republic 
was shaken by a series of earthquakes. At one place 300 were 
buried alive, and it is reported that not a single structure in the city 
escaped damage. Later reports placed the number of dead at 400. 

October 24, 1926—San Francisco. A slight earthquake was felt 
in San Francisco, but no damage resulted. 

October 27, 1926—Poplar Bluff, Mo. Earthquake tremors 
were felt on this date, the first since the New Madrid earthquake 
more than a hundred years ago. 

October 29, 1926—Philippine Islands. The entire island of 
Luzon was shaken by an earthquake, but the epicenter of the dis- 
turbance was estimated to have been 200 miles north of Manila. 
There were also two earthquakes felt at Manila on November 2d. 

November 3, 1926—Armenia. Earthquakes continuing for fif- 


teen days occurred in Armenia, averaging five shocks daily, with five 
major shocks of the intensity of nine on the seismic scale of ten. 
Some thirty-four villages were devastated, and the total loss of life 
was estimated at 1,500. 

November 5, 1926—Nicaragua. An earthquake caused consid- 
erable damage in different parts of the country. 


(Concluded on page 42) 
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SECOND EDITION 


LIFE INSURANCE SIMPLY EXPLAINED 





By WILLIAM ALEXANDER 


Secretary of The Equitable Life Assurance Society 
of the U. S. 





Mr. Alexander has a natioriwide reputation as a 
writer on Life Insurance, and speaks with author- 
ity. 

This, his latest book, will be useful to all classes 
of readers, and can be readily understood even by 
those who have had no previous knowledge of 
life insurance. 

It clearly explains the principles on which all 
sound life insurance rests, and describes the many 
important services that it renders to the public. 


It will have special value for those who are com-, 


prised in the following categories: 


Business men who ought to have some accu- 
rate knowledge about this most important 
industry. 


Men and women who have capital for invest- 
ment. 


Managers who are responsible for the train- 
ing of soliciting agents. 


Agents who wish to give their important 
clients some idea of the scope and value of 
life insurance, and the many ways in 
which it can be utilized. 


Banks, trust companies, writers, economists 
and philanthropists. 


Professors and teachers who are in charge 
of insurance classes. 


Public and private schools throughout the 
United States. 


CONTENTS 


I. A GENERAL SURVEY 
II. Founpation PRINCIPLES 
Ill. Tue Lire Insurance Company 
IV. Scope anp VALuE or Lire INSURANCE 
Services RENDERED By Lire INSURANCE 





[N. B. To enhance the value of this book for 
classroom use, Frank L. Jones, formerly State 
Superintendent of Public Instruction in Indiana, 
has prepared a series of LEssons (with appropri- 
ate QUESTIONS) based on this volume as a textbook.] 


PRICES IN QUANTITIES 


Single copy....... $ 1.00 250 copies at 85c. .$212.50 
50 copies at 90c.... 45.00 500 copies at 80c.. 400.00 


N. B. Further reductions on orders for books for 
the use of schools, colleges and other educational bodies. 
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A SIGN OF PROGRESS 


Total insurance in force during 1927 was 
increased over 10%—the result of a strong 
sales organization serving a strong com- 


pany. 


THE CONNECTICUT MUTUAL 


LIFE INSURANCE COMPANY 
HARTFORD 
1846 Over 81 years in Business 1928 
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Penn Mutual Expansion 


Practical plans for increasing the membership 
of our General Agencies in every part of our 
national territory will soon be put into operation. 
Our man-power is to be expanded numerically. 

Vincent B. Coffin, Director of the Life Insur- 
ance School of New York University, has been 
appointed Director of Education. This assures 
to PENN MUTUAL Agents an educational system 
of unexcelled profitableness to them. Our man- 
power is to be expanded educationally. 

In our well-equipped ranks are places for 
capable and industrious men and women. Con- 
sult our nearest General Agent. Come with us 
and prosper ! 


The Penn Mutual 
Life Insurance Company 


Independence Square 


Philadelphia 


uF onded 1847 

















The Colonial Life 
Insurance Company of America 


Industrial Life Insurance— 


Especially attractive and favorable to the 
Insured. 


Ordinary Life Policies— 
All forms of Life, Limited Payment and 
Endowment, containing attractive and 
novel features, with High Values at Low 
Cost. 


Give Agents Unusual Money-Making 
Opportunities 


OFFICERS 


E. J. Heppenheimer, President 
Geo. f. Smith, Vice-President S. R. Drown, Secretary 
Chas. F. Nettleship, 2nd Vice-President E. C. Wise, Treasurer 


HOME OFFICE: JERSEY CITY, N. J. 
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The “Cub” Learns That Men Are Men Regardless 
of What the By-Laws May Say 


By A. PARKER PUSHER 








66 RE you busy—I mean are you too 
A busy to give me some straight dope 
on the new set-up of the Insurance 
Advertising Conference,” questioned the Cub, 
sticking his head into the sanctuary of that 
paragon of modernity in insurance, the director 
of publicity, advertising, sales development and 
public relations of a company that sometitne 
ago decided that while silence was golden it was 
not so hot as a sales method. 

You see the Cub and the Director had been 
working together for some time—that is the 
Director had been directing and the Cub had 
been doing the work; working and studying; 
experimenting and investigating; trying to find 
a way by which the great force of advertising 
could be applied to the great business of insur- 
ance, to the profit of both the buyer and the 
seller of the advertising—if you know what is 
meant by that. 

The company that employed these two fel- 
lows was paying $10 a year for a membership 
in the Insurance Advertising Conference. The 
Boss dropped in on a meeting or two, when 
the conference was in convention, and then 
decided that the fellows who were running the 
show were either holding a session of a mutual 
admiration society or were very busy gatheriag 
goat feathers, to borrow a phrase made famous 
by James H. Collins and a lot of advertisiag 
club speakers who follow his writings. So 
neither he nor the Cub were at the Chicago con- 
ference of the Insurance Advertising Confer- 
ence when the old original constitution, with 
its closed door to membership and its inadequate 
provision for the new and unexpected type oi 
work that has since come up, was scrapped 
and a new set of by-laws adopted in its place. 

Since that meeting the Cub had been study- 
ing these by-laws. As was his habit he wanted 
to know all the “how-comes” and the “what- 
abouts” he had found in the new rules made up 
for the guidance of the officers of the insur- 
ance men’s organization. Of course he went to 
the fountainhead of all his knowledge, his 
mentor, his teacher, his boss. And having gone 
to his boss, he asked if he could come in. The 
Boss did not scowl—not more than usual. He 
did not growl a gruff “keep out” as he had 
been known to do. So into the private office 
went the young man, the chap who is becoming 
famous for his sponge like mind and the ques- 
tions he asks. 

“I have here in my hand a nicely printed 
copy of the new by-laws, and, Boss td 
but he got no further. The Boss glowered as 
he repeated in a horrified sotto voice manner, 
“‘T have—here—in my hand— how you do 
love to sow needless words broadcast, like a 
gin-hound spends his hopes for happiness. If 


you have something, that is enough. If you 
have something in your hand, that is quite defi- 
nite. You may want to use some of those 
words another day, so why not conserve your 
vocabulary to-day? But what is so important 
about a new set of by-laws?” 

“Do you know, Boss, what they did at Chi- 
cago? They opened the Insurance Advertising 
Conference to all the mutuals and all the recip- 
rocals that is what they did, or I don’t know 
the meaning of the printed word.” The Cub 
made his statement with the same tone of voice 
one might expect from an enthusiast who had 
discovered a great secret or had suddenly been 
chosen for a big fat salaried job. He spread 
the sheet before his superior in place, and in 
worldly wisdom, and pointed to a few para- 
graphs that read as follows: 


ARTICLE II 


MEMBERS—OFFICERS—MEETINGS 

Section 1. Membership in the Insurance Ad- 
vertising Conference shall be of two classes: 

a. Voting members. 

b. Honorary non-voting members. 

Section 2. Voting membership shall be lim- 
ited to such individuals as subscribe to the 
standards of practice as established by the 
executive committee and are, at the time of 
election to such membership, a salaried em- 
ployee engaged in advertising or publicity work 
for an insurance company legally licensed to 
transact any form of insurance or a salaried 
employee of a group of such companies; or a 
salaried employee of an association or bureau 
supported and maintained by such insurance 
companies; and/or such officers of insurance 
companies as may be interested in the purpose 
and intent of the Insurance Advertising Con- 
ference, and such membership shall automatic- 
ally end if at any time a member can no lon- 
ger qualify under the aforementioned provisions. 

Section 3. Honorary non-voting member- 
ship shall be limited to such individuals as shall 
express a desire to become affiliated with the 





The accompanying article is the seventh 
of a series of twelve which will appear 
in THE SPECTATOR from month to month. 
A. Parker Pusher is a man of standing 
in the insurance world, connected with a 
prominent company—a member of the 
Insurance Advertising Conference—who, 
in these articles, sets out im an inter- 
esting and readable fashion, some ideas 
which have been evolved in his facile 
brain. They are well worth reading. 
—EnpitTor’s Note. 











Insurance Advertising Conference, because of 
an interest in the broad subject of insurance 24- 
vertising. They shall have the privilege of 
attending the open meetings and conventions, 
subject to any rules for registering that may 
be adopted by the executive committee. Each 
application for honorary non-voting member- 
ship shall be presented at a regular meeting of 
the executive committee, voted upon separately 
and the vote recorded in the minutes of the 
executive committee. 

Section 4. The elective officers of the In- 
surance Advertising Conference shall be a 
president, two vice-presidents, a treasurer, a 
secretary and five members of the executive 
committee, who shall be salaried employees of 
insurance companies in direct charge of adver- 
tising or publicity and who should be elected 
with a view to making the executive commit- 
tee truly representative of the different branches 
of insurance. 

The Cub waited while the Boss read the 
article. Then he reached over and took up tne 
nicely printed sheets, and stood there, holding 
them in his hand. The Boss said nothing. He 
didn’t seem to have anything to say—just then— 
but he reached for the sheets and read the whole 
new set of by-laws from beginning to end. 
Then he spoke, and when he spoke he said: 

“So, Clifford Elvins has had his term of 
office extended six months, but it is worth the 
extra time he will have to serve to get a blue 
print of what he can do and the machinery to 
do it with such as these sheets give him. You 
noticed, or thought you did, that they had let 
the mutuals and reciprocals in. Did you also 
notice that these same sheets create a place 
where you are on an equal footing, as an ad- 
vertising man, with me? You are. You are as 
eligible to full voting membership in the In- 
surance Advertising Conference as I am. 

“You are right about letting the men who 
make their living working in the advertising 
departments of the mutuals and reciprocals into 
full unqualified membership in the conference. 
That is, these men are entitled to membership 
if the companies they work for are entitled to 
transact their business under the laws of the 
land. But, and you missed the biggest and 
most important point of all, they can join as 
individuals. The company a man works “or 
now seems to make no difference so long as the 
man earns his pay in insurance advertising 
work and agrees to live up to the standards of 
practice of the conference. And these stand- 
ards of practice say that he must tell the truth 
and nothing but the truth in his advertising. 

“I rather like that idea. If it is made the 


practice of the future, as it was made the theory 
at Chicago, I can see quite an active future for 
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LEON IRWIN & CO., Inc., New Orleans, La. 
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New York Casualty Co. 
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SAMUEL BARNETT 


CONSULTING ACTUARY 
INSURANCE LAWYER 


1131 Candler Bldg, ATLANTA, GA, 











JAMES R. COTHRAN 
Consulting Actuary 


306 Candler Building 
ATLANTA, GA. 
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Established 1865 by David Parks Fackler 
EDWARDB.FACKLER WILLIAM BREIBY 


FACKLER and BREIBY 
Consulting Actuaries 


Audits Calculations Consultations 
Examinations Valuations 


50 BROAD STREET NEW YORK 


JNO. A. COPELAND 


Consulting Actuary 


Suite 1027, Candler Bldg. 
ATLANTA, GEORGIA 


Translations 




















MILES M. DAWSON & SON 


CONSULTING 
ACTUARIES 


Bar Building, 36 W. 44th St. 
NEW YORK 


E. L. MARSHALL 
CONSULTING ACTUARY 
Hubbell Building 
DES MOINES, IOWA 


H. J. WERDER 
Translations 
from English, German, French, Spanish, Italian 
eo Danish and Norwegian into German an 
nglish 
20 years insurance experience 
FIRE AND MARINE WORK 
80 MAIDEN LANE, ROOM 1801 JOHN 2484 
Ask for Rate Card 























Woodward, Fondiller and Ryan 
Consulting Actuaries 


Actuarial Service in all branches of Insurance and for Pension 
Funds—Examinations and Appraisals—Statistical Service and 
Installations—Companies and Associations managed under 
contract—Office Systems and Reorganisations—Insurance Ac- 
counting and Auditing. 


75 Fulton Street New York 


T. J. McCOMB 
CONSULTING ACTUARY 


Colcord Bldg., OKLAHOMA CITY, OKLA. 














DONALD F. CAMPBELL 
CONSULTING ACTUARY 


160 No. LA SALLE ST. Telephone State 7298 
CHICAGO 


F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accountants 


THE BOURSE PHILADELPHIA 














JAMES H. WASHBURN, F. A. I. A. 

a hea ACTUARY 
LIFE !INSURANCE—Ord ~y_ "pe Group, 

Industrial = a Special 
WORKMEN’S soubaneatase 
Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 
Cable Address: Gertract, New York 


168 BROADWAY NEW YORK CITY 
Room 101 Memorial Bidg., Nashville, Tenn. 


ABB LANDIS 
CLARENCE L. ALFORD 
Consulting Actuaries 


INDEPENDENT LIFE BLDG. 
NASHVILLE, TENNESSEE 





THE GERMAN OFFICES 1926 
LIFE TABLES 


An English edition of The German 
Offices 1926 Life Tables, prepared by 
the Association of German Life As- 
surance Companies, has been issued 
by the German Society for Insurance 
Science. The contents of the 1926 
Life Tables are shown by the follow- 
ing chapter headings: 

I. Introduction. . 

II. The Construction of New Mortality 

Tables by the Association of German 
Life Assurance Companies. 
III. Aggregate and Select Tables. Their 
Nature and Their Value in Practice. 
IV. Arrangement of the Tabulated Func- 
tions for the Final Life Tables. 
V. Exposed to Risk and Deaths for Every 
Entry Age and Duration. 
VI. The Aggregate Life Table. Elementary 
and Monetary Functions 4 Per Cent. 
VII. The Select Life Table. Elementary and 
Monetary Functions 4 Per Cent. 


The German Offices 1926 Life Tables 
may be obtained through The Specta- 
tor Company at $8 per copy. Actuar- 
ies and the actuarial departments of 
life insurance companies will doubtless 
desire to add this publication to their 
insurance libraries. 
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HAIGHT, DAVIS & HAIGHT, Inc. 
Consulting Actuaries 
FRANK J. HAIGHT, President 
INDIANAPOLIS 


Denver Des Moines 


Omaha 


L. A. GLOVER & CO. 


Consulting Actuaries, Life Insurance 
Accountants, Statisticians 


29 South La Salle St., Chicago 














E. H. BURKE & COMPANY 
INSURANCE COUNSELORS AND ACTUARIES 
206-212 Old Colony Bullding of, W- Van Buren Street 














GEORGE B. BUCK 
ACTUARY 


Specializing in Employee's 
Benefit and Pension Funds 


28 SPRUCE ST. NEW YORK 














HENRY R. CORBETT 


ACTUARY 


Specialty—Pension Funds 
and Employee's Benefits. 


175 W. JACKSON BLVD. CHICAGO 








A NEW BOOK!! 


Liability of Automobile Users 


for Personal Injury 
By Clayton G. Hale 


A new booklet for distribution 
among large users of automobiles, 
as an unusual and effective sales 
document for Automobile Liability 
Insurance. 

PRICES 


Single copy, 50 cents 
12 copies.... 4.80 50 copies. 16.25 
2 3. TS 100" **...5. SOO 
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the conference. I like the man part of it. 
Companies may take action in all the other 
conferences, such as rates and forms, and tlie 
like, where uniformity is desirable, but in #-1- 
vertising study and development it is men that 
meet and talk and make plans for bettering their 
craftsmanship, and after making these plans it 
is men that’either take advantage of them, or, 
getting back to the offices where they came 
from, put in an expense account and proceed 
to forget all about the meeting they attended. 

“It is very true that the story of a stock fire 
insurance company wants its advertising depart- 
ment to tell varies greatly from the story of a 
mutual fire insurance company. But are the 
principles upon which the two men work so 
radically different? I do not find them so. Both 
men want to carry their conviction as a writer 
of an advertisement to the readers of that ad- 
vertisement. The advertising man of the mutual 
wants to learn how to save money for his com- 
pany exactly as you do. It is economically 
sound to save money that might be wasted. All 
advertising men want to tell the truth and the 
people should know the truth, and an advertis- 
ing man, having told the truth about the insur- 
ance he is paid to advertise, has done his duty. 
It is not his fault if people prefer some other 
sort or kind of insurance. Think that over. It 
is a worth-while idea for a little thinking. 
Thought hurts no one. 

“But what if, as you say, there are factions 
or cliques or groups? It is only natural to 
have men get together when they are drawn 
together by a common interest. Can we not 
take care of these factions in the conference 
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better than we could if they formed a con- 
ference of their own, or called it by any other 
high-sounding name, just so they got together 
to improve their work? What if we do have 
cliques? There is now in the conference a 
mutual life group and a stock life group; a 
fire group; an industrial life group; a casualty 
group—a half dozen ‘or more groups of men 
who get together for selfish purposes and to 
discuss common problems. What if there should 
be one or two more? Surely the arrangement 
committee at any future convention can secuzve 
a little meeting room more or less.” With that 
the Boss felt he had made a point. 

“But, Boss, the stock companies ‘and the 
mutual companies don’t mix well,” countered 
the Cub. “The insurance papers that cater 
to the stock companies do not print the adver- 
tisements of the mutuals and the mutuals have 
their own papers and don’t recognize the stock 
companies. How in the world are they going 
to get along in a conference?” 

“What you have just said is an interesting 
statement of fact, but it is not a complete state- 
ment. You should add to it the further fact 
that the fire papers do not, as a general thing, 
print the advertisements of the life companies, 
yet these fire and life men may belong to the 
same lodge, or play golf together, or even marry 
into each other’s families. It is the very dii- 
ferences of opinion on many things that makes 
these meetings most profitable. It is not what 
a fire man will say—you probably know as 
much about the subject he i$ discussing as he 
does—but what some outsider brings in that 
starts you on a new line of thought that makes 
these conferences worth while. I must plan to 
go to more of their meetings, and I guess i'll 
put you in. 

“Here’s the point, as I see it. The Insurance 
Advertising Conference can function along 
either of two distinct lines, as its members 
choose. It can restrict its membership to a 
small group of self-centered, self-satisfied men, 
who never disagree on anything, but who think 
alike, work alike and talk alike, and let this 
small group hold an annual self-admiration 
meeting, or it can go out into the highways 
and by-ways of insurance advertising and bring 
in every man who earns a salary in the work 
of advertising insurance and round this big 
group into a conference where each can speak 
his piece and add something to the common 
knowledge, as well as take something away with 
him. It won’t hurt you, or anybody else to 
hear any man’s ideas. They may be good ideas, 
even though born in a mutual company’s office. 
It is up to you to select your ideas, and to use 
such as are useable. 

“You know there is this difference between 
an idea and a dollar. If you exchange your 
dollar for another man’s dollar, you each have 
but a dollar after the trade. But you swap 
ideas with another man and you will then have 
two ideas, your own and the other fellow’s. 
Businessmen are men engaged in business. Don't 
forget that. They could be classified under a 
set of by-laws as advertising men for ‘mutual’ 
companies, and so placed outside the barriers, 
while they may be made admissible if they are 
advertising men for a stock company, but «e- 
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gardless of what the by-laws of the Insurance 
Advertising Conference say they are, they are 
men and it is qualities of heart and mind that 
fix the value of a man.” 

Advertising does not make the differences 
in the way in which business is carried on.~ ‘t 
simply takes up the truths of a business as 
these truths exist and makes these truths known 
to people. There is nothing contagious about 
either the stock insurance idea or the mutual 
insurance idea that should scare a grown man 
from meeting and talking with his competitor 
about the good of the present or the future of 
advertising, just because he is of a different 
school. Time tells many things. Perhaps the 
future of the Insurance Advertising Conference 
is bigger and brighter now that it is on a wide- 
open basis and considers a man no matter what 
sort of insurance advertising may pay for his 
bread and butter. 
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AN INSURANCE SERVICE 
Extended to Everybody 
The Insurance Information Bureau, maintained 
by the 4tna Insurance Company, The World 
Fire and Marine Insurance Company, and The 
Century Indemnity Company, will be glad to 
provide information on all insurance problems. 
This service is not only extended to agents and 
policy-holders of these three companies but to 
the general public as well. 
Address requests for information to 


INSURANCE INFORMATION BUREAU 
670 Main Street Hartford, Conn. 
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Earthquake Hazards and Insurance 
(Concluded from page 37) 


number of persons were killed and about fifty per cent of the houses 
were damaged. The property loss was estimated at four million 
dollars. The reports state that the worst damage occurred at Leon, 
about fifty miles northwest of Managua. In this city about eighty 
per cent of the houses sustained damage and many of them were 
totally destroyed. 

November 14, 1926—Cordova, Alaska. An earthquake of un- 
usual violence was felt at Cordova on this date. 

November 17, 1926—Melilla, Morocco. An earthquake was 
felt in and around Melilla. Some damage was caused, but no casual- 
ties were reported. 

December 3, 1926—Armenia. According to a dispatch from 
Moscow, an earthquake was felt in the region previously devastated, 
which destroyed a village, but no definite reports as to damage were 
available. 

December 8, 1926—Calexico, Calif. Six earthquakes were felt 
in the Imperial Valley but no serious property damage was done. 
The shocks were accompanied by heavy rain storms. 

Most of the reports of shocks causing no damage in California are 
omitted from this list. 

December 12, 1926—Great Falls, Mont., reported an earth- 
quake lasting from three to five seconds but causing no damage. 

December 18, 1926—Lisbon, Portugal. A violent earthquake 
occurred in Lisbon, the shock being felt also in Madeira, where some 
damage was done. 

December 18, 1926—Fez, Morocco. Earthquake damage -was 
done in the native quarters of Fez on this date. 

December 26, 1926—Durazzo, Albania, reported violent earth- 
quakes, persisting for several days in the mountain zone of this dis- 
trict. Numerous houses were destroyed. 

January |, 1927—Calexico, Calif. Calexico and the adjacent 
Mexican city of Mexicali were rocked by a series of earthquakes 
beginning on this date and continuing at intervals of about two min- 
utes. The property damage was estimated at a million dollars, but 
there were no casualties reported. The shocks were also felt in other 
parts of the Imperial Valley, doing actual damage. The shocks con- 
tinued until January | 6th. 

January 12, 1927—Lisbon, Portugal. 
Lisbon but no damage was reported. 

January 22, 1927—Algiers, North Africa. A violent earth- 
quake was reported in the vicinity of Algiers, causing some damage 
but no casualties. 

January 24, 1927—Elgin, Scotland. 
over a wide area of Scotland. 

January 24, 1927—Norway. Shocks were felt at Oslo and over 
a large part of Southern Norway on this day. 

February 3, 1927—-Shanghai, China. A fairly severe earth- 
quake was felt at Shanghai, but no damage was reported. 

February 3, 1927—Poplar Bluff, Mo., reported slight earth- 
quake but no damage. 

February 4, 1927—-Los Angeles, Calif. A slight earthquake 
was felt in Los Angeles and again on February 6th. On this day 
the intensity of the shock was about VI on the Rossi-Forel scale. 
The shocks were also felt in the Santa Monica district and Holly- 
wood. 

February 12, 1927—Calexico, Calif., reported a series of earth- 
quakes continuing at intervals of about half an hour, which were 
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felt in different sections of the Imperial Valley. The damage in 
Calexico was confined to buildings which had been partly wrecked 
by the earthquakes of January Ist. 

February 14, 1927—-Jugo-Slavia. Severe earthquakes were felt 
throughout the Balkans. At Sarajevo twelve persons were killed, 
The seismograph of the Vienna observatory registered nineteen con- 
secutive shocks. Conflicting reports as to the number of dead and 
the amount of property damage done were recited, as many as six 
hundred casualties being reported. Cities and villages were said to 
be reduced to ruins. 

February 14, 1927—Northern Italy. Two earthquakes were re- 
ported in the northeastern part of Italy, but no damage resulted. 

February 15, 1927—-San Francisco, Calif. A slight earthquake 
shock was recorded in the San Francisco Bay region on the seismo- 
graph at the University of California. 

February 16, 1927—Mansfield, Ohio. 
felt in Mansfield and neighboring localities. 
dagnage resulted. 

February 16, 1927—Stockholm, Sweden. Somewhat violent 
earthquakes were registered at Stockholm, with indications that the 
shock occurred in the northern part of Sweden. 

February 23, 1927—-Vallenar, Chile. Several houses collapsed 
when an earthquake shook Vallenar on this date, but there were no 
casualties. 

February 28, 1927—-Santiago, Cuba. According to a dispatch 
from Havana, a strong earthquake of short duration was felt in the 
southwestern section of Cuba, causing little damage. This was fol- 
lowed by another tremor on March 6th. 

March 7, 1927—Central Japan. A violent earthquake shook the 
central and western parts of Japan. At Kyoto the famous Amarubes 
bridge, the longest and highest railroad bridge in the Far East, was 
reported to have been shaken down. The final report of casualties 
in the press was that 3274 persons were killed, 6734 injured, and. 
that eighty-three per cent of the buildings in the affected area were 
destroyed or damaged. 

March 13, 1927—Potsdam, N. Y. A heavy earthquake shock 
was felt at Potsdam. Substantial buildings were rocked but no 
damage was reported. The shock was felt in Ogdensburg. 

March 29, 1927—Cordova, Alaska, was shaken by an earth- 
quake of about five seconds’ duration. 

April 8, 1927—Baker, Ore. Earthquakes were felt in various 
towns of this section but no damage was reported. 

April 14, 1927—Santiago, Chile, reported an earthquake which 
was felt over a large area. There was a heavy toll of lives and 
damage, the dead being estimated at from twenty-five to fifty. 

April 15, 1927—Los Angeles, Calif. A slight earthquake was 
felt in Los Angeles and suburbs. 

April 18, 1927—Ridgely, Tenn. Three earthquakes were felt at 
Ridgely on this date; no damage was reported. 

April 29, 1927—Reunion Island, Indian Ocean. Volcanic 
eruptions and earthquakes did considerable damage in Reunion 
Island, a French Colony in the Indian Ocean. 

May 7, 1927—Memphis, Tenn. Newspapers contained accounts 
of an earthquake which occurred in the flood-swept Mississippi Volley 
on this date. It was reported two distinct tremors shook Memphis 
and surrounding territory in rapid succession. 'Window panes were 
shattered, dishes broken, etc., but no serious damage resulted. Re- 
ports indicated that the shock was felt as far north as Sikeston, Mo., 
throughout Mississippi and Western Tennessee. 
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